? ‘l;;%

Uity

BAO CAO TUAN

TUAN 13.01.2025 - 17.01.2025:

Thi trwong c6 phiéu Chau A va BDong Nam A tiép tuc chiju tac dong
tiéu cuc tru’de rui ro DXY tang cao lén mure lich si&r. Riéng tai Viét
Nam, VNIndex chiju dp luc (&n tir khéi ngoai ban rong manh hon
1,000 ty déng trong tudn qua, tap trung vao céc nganh trong diém
nhu Thép (HPG), Thue pham (VNM, MSN), Ching khoén (SSI), B4t
dong san (NLG, VRE), va Céng nghé thong tin.

Trong béi céanh tdm ly dong tién suy yéu va thanh khoan thi trudong
thap ky luc, luc ban rong kéo dai nhiéu tuan tir khéi ngoai tré'thanh

nguyén nhan chinh khién VNIndex giam manh vé méc 1,230 diém.

Trién vong tir FIDT: M&c du béi cénh rui ro toan cau van téc dong
x4u dén tdm ly dong tién va thanh khoadn thj truo'ng, FIDT danh gia
thi trudng cd thé cai thién dan dua trén céc ly do sau: (1) VNIndex
tiém can ving qud ban. (2) Binh gia thj truong thép ky luc. (3) Két qua
kinh doanh quy 4 vuot ky vong; (4) Nhip tao day cua VNIndex c6 thé

dong pha vdi yéu to rdi ro toan cdu cai thién.

KICH BAN CO' SO’: 70%
e Vung day trung han gia dinh: 1180 - 1200
e Vung giao dich can bang: 1220 - 1240
e Muc tiéu ngan han: 1280 - 1300

e Tytrong muc tiéu: 60% - 70%

KICH BAN TIEU CU’C: 30%
e Vung day trung han gia dinh: 1160 -1180
e Vung giao dich can bang: 1200 - 1220
e Muc tiéu ngan han: 1240 - 1260

e Tytrong muc tiéu: 30%

Phong Nghién ctu va Phéan tich
- &7
u Congty CP FIDT

Website: Fidt.vn

FOCUS ON PERFORMANCE Email: support@fidt.vn




RMS - HE THONG QUAN TRI RUI RO

Théng bao két qua tir Hé théng quan tri Rai ro (RMS) - 13/01/2025

« K&t qua danh gia tir Hé théng quan tri rdi ro FIDT (RMS) & mirc KEM KHA QUAN, mtc do rui ro 40.5% — TANG so véi tuin trudc.
« Qua do, FIDT du bdo xu hudng thi trudng sé GIAM trong tuan nay.

o Ty trong khuyén nghi: Muc tiéu 60% - 70%.

e Kich ban pht hop cho viéc gia tang ty trong Dau tu’ téi wu: 60% - 70% va Trading ngan han: 0%.

e Nha dau tu tham khao thém Chién lwgc trading cu thé trong ndi dung Bao céo tuan.

FluTs%

Risk Management System

Ti 18 ndi ro 0

Du béo thi trudng trong tuan nay

Bgng lwgng thj trcrimg ©

¥ Dur bao boi FIDT Ressarch Model voi A6 chinh xac trong qua khie:

Chién ludc giao dich

Thi trrimg c6 phicu Chiu A va Béng Nam A fidp fuc chiu tic ddng fidu cuc tnréc nii ro DXY ting cao lén mirc lich sir. Riéng tai Viét Nam, VNIndex chiu ap lvc I6m
tir khili ngoai bén rng manh hon 1,000 ty dong trong tudn qua, tp frung vao cic nganh trong diém nhur Thép (HPG), Thuc pham (VMM, MSN), Chimg khodn
(SS1), Bét déng san (NLG, VRE), va Céng nghé thing tin

Trong bdi cinh tim Ij dong tién suy y&u va thanh khoén thj truing thap ky luc, lyc bén rong kéo dai nhigu tuiin tir khai ngoai trd thanh nguyén nhin chinh khign
VNIndex gidm manh vé moc 1,230 diém.

Trién vong tir FIDT: Mic dii bdi canh nii ro toan céiu van tic ding x5u dén &m Ij dong tién va thanh khodn thi tredmg, FIDT danh gia thi tedmg o thé cai thién
dén dua trén céc If do sau: (1) Viindesx fiém cin ving qua ban. (2) Dinh gia thi insimg thap ki luc. (3) Két qua kinh doanh quy 4 vwrot ki vong; (4) Nhip tao day cia
VNindex c6 thé dong pha i yéu 6 mii ro foan chu cai thién.
KICH BAN CO 50 T0%

Viing day trung han gia dinh: 1180 — 1200

Viing giao dich ciin bing: 1220 — 1240

Muc tiéu ngan han: 1280 — 1300

Ty trong muc fiéu: 60% - T0%
KICH BAN TIEU CLPIC: 30%

Viing day trung han gia dinh: 1160 — 1130

Viing giao dich cin bang: 1200 — 1220

Muc tiéu ngan han: 1240 - 1260

Ty trong muc fiéu: 30%

Tham khao bién dong RMS thudng xuyén hon tai: https://portal.fidt.vn/nhan-dinh-thi-truong/
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CAP NHAT THI TRU'O'NG: VNINDEX BIEU CHiNH SAU, TIEM CAN HO TRQ' TRUNG HAN

DXY VA LAl SUAT USD TIEP TUC NEO VUNG RUI RO CAO NHAT, TAI CHINH TOAN CAU BIEN BONG DANG KE
TY GIA USD/VND TIEP TUC NEO TRAN, TIN DUNG 2024 CHAM MUC TIEU 15.1% YTD

VNI DIEU CHINH MANH NHAT TRONG 2 THANG, TIEM CAN HO TRQ TRUNG HAN 1200 - 1220

KICH BAN CO SO': VNINDEX 1200 — 1220 (70%) — KICH BAN TIEU CU'C: VNINDEX 1160 — 1180 (30%)

Vi MO TOAN CAU: DXY VA LAI SUAT USD TIEP TUC NEO VUNG RUI RO CAO NHAT, TAI
CHiINH TOAN CAU BIEN PONG PANG KE
Trong tuan qua, ty lé that nghiép tai My da cai thién dang ké, giam xuéng md’c 4.1% - mirc thap nhét trong vong 6

thang. Dt liéu nay cho thay nén kinh t& My van duy tri sitc khde t6t va vuot xa ky vong clia thi trudng. Tuy nhién, diéu

nay lai tac déng tiéu cuc dén trién vong chinh sach lai suat cta FED.

Ky vong trudc dé vé viéc FED céat giam lai suat nhiéu lan trong ndm 2025 da bi thu hep, hién thj trudng chi du doan FED

c6 thé giam lai suat 1-2 lan (25 bps/lan), dua muc lai suat du kién vé khoang 3.8% - 4.0%.

HINH 1: TY LE THAT NGHIEP MY GIAM MU’C THAP NHAT KE TU’ 06/2024 (4.1%)

o TY LE THAT NGHIEP MY (%)

4.5

FED MEETING DATE 3% - 3.25% 3.25%-3.5%  3.5%-3.75% 3.75% - 4% 4% - 4.25% 4.25% - 4.5%
1/29/2025 - - - - ] 6.4 93.6
3/19/2025 - - - 26 .3 I 56.2
5/7/2025 - - 0.5 ] 10.5 I 4.3 I 44.7 HIENTAI: 4.25%-
4.5%
6/18/2025 - 0.2 } 4.4 23.7 I 44.5 273
7/30/2025 - 10 8.0 27.5 4.3 222
9/17/2025 0.2 } 25 ] 12.1 30.4 37.2 j 17.5
10/29/2025 0.5 } 37 j 14.5 31.3 34.7 j 15.3

Su thay d6i nay da lam gia tang rli ro trén thi trudng tai chinh toan cau, khién “Kich ban Rui ro toan céu bién déng cao”

ma FIDT canh bédo trong nhiéu tuan qua trd nén hién hiru. Hai yéu td quan trong da gép phan dinh hinh xu huéng nay:
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e Loisuét Trai phiéu Chinh phu (TPCP) My ky han 10 nam tiép tuc tang manh, cham mu’c 4.7% - 4.8%, gay ap
lue L&n lén céc tai san rdi ro nhu cé phiéu va Crypto.
e Chisé DXY (thudc do gia tri USD) leo lén ving rui ro cao nhat 109 - 110, phan anh su dich chuyén dong von

toan cau veé cac tai san an toan nhu USD.

HiNH 3: DXY CHAM VUNG RUI RO CAO NHAT HINH 4: LAl SUAT USD CHAM VUNG RUI RO CAO NHAT
widm) CHi SO DXY - SU’'C MANH USD LO'I SUAT TPCP MY 2 NAM - 10 NAM

112

o 109.7

M
46 ¥ m /'
108 17'6 ({/J\/ / !\‘lr\'\ IJ /

T i/

UU\‘! I 3.8
104 3.79
34 3.62
102
Nguén: Bloomberg, FIDT téng hop T B FIDT
100 @ 20
r T T T T T T T T T T ~ 0 o N © © a ® o o N 0 N
S S & o S o S o & N N x S
I L ® & O N N2 N o Q [ [N e [ [\ N o o o LN o
o o o o @ > o s & > > & L S
— DXY — DXY: VUNGRUIRO (105 - 107) : USYIELD 2 NAM — USYIELD 10 NAM —US YIELD 10 NAM: VUNG RUI RO

Nhirng bi€n dong nay da lam day lén tAm ly than trong trén toan cau, dac biét khi ngay 25/1, Téng théng Donald Trump
du kién nham chirc, lam tang thém céc yéu to bat dinh. Dong von dau tu tiép tuc duge phong ngira khoi rui ro cao, vdi
céc tai san rui ro bj chiét khdu manh do lo ngai cac chinh sach mdi cia chinh quyén Trump tiém an nhiéu rui ro.

Bén canh dé, lgi sudt TPCP My tang manh cling anh hudng tiéu cuc dén ty gia toan cau, dac biét la cac quoc gia phu
thudc vao von nudc ngoai. Cac Ngan hang Trung uvong (NHTW) ngoai FED phai d6i méat vdi ap luc Llén, budc ho: (1) Cha
déng tang lai suat ngan han nham giam bét dong vén USD rut ra ngoai; (2) Phong ngira ty gia bang cach ban du’

trir USD dé bgo vé déng néi té.

HINH 5: THONG KE THI TRUO'NG TOAN CAU

BANG TOM TAT BIEN o
. X - DONG CUA 1 DAY (%) 3 DAY (%) 1 WEEK (%) 1 MONTH (%) 3 MONTH (%) YTD (%)
DPONG TOAN CAU
THI TRUONG CHU’NG KHOAN MY
CHi G DOW JONES 41,938 B aaf [ 19 | A s 2.2) L nas3
CHi S6 S&P 500 5,827 B e [H e | B @7 0.2 B 2
CHi SO NASDAQ 20,848 [I (1.5) |:. 22 | O (3.6) ’ 238 l 23.9
THI TRUO'NG CHU’'NG KHPAN CHAU Au
CHi SO EURO STOXX 50 4,977 I (0.8) a 0.7) ] 22 | | 02 [ (0.5) ! 10.1
THI TRUGNG CHU'NG KHOAN CHAU A
HANG SENG - 50 (HONG KONG) 19,064 (0.9) |:. 20 (3.5) [I (6.5) ’:| 11.8
NIKKEI - 225 (NHAT BAN) 39,209 (o) [ (2.2) 1 (1.6) [ (1.0) |72
KOSPI - 200 (HAN QUBC) 334.6 (0.3) R 3 33 I 17 B (3.2)
THI TRUONG CHU'NG KHOAN DONG NAM A
VNINDEX (VIET NAM) 1,230 RETD a3 [ a9 | 29 [ @5 L 8.9
IDX COMPOSITE (INDONESIA) 7,089 0.3 | 0.1 P | a.n | M @) |8 7 (2.5)
XU HUONG TY GIA CAC DONG TIEN QUAN TRONG
DXY 109.7 0.4 L 10 L os 1 2.5 2| 6.6 L 8.2
USD/IPY 157.7 0.3 | 0.2 I 03 N 33 [H 5.7 [ (11.8)
USD/VND 25,375 0.0 (0.0) ﬂ 0.2 0.1 ﬂ (2.3) |] (4.6)
THI TRUO'NG HANG HOA VA TAI SAN KHAC
BITCOIN 95,210 D (13) [ 3.1 | a6 N s NG
VANG (XAU/USD) 2,690 T s K | 03 | 12
DAU BRENT 79.8 B 87 | 0.8 T 35
XU HUG'NG LAI SUAT (LO'T SUAT TPCP 10 NAM, PON VI: BPS)
LOT SUAT TPCP MY - 2 NAM 4.4 1.7 9.0 10.2 19.0 42.6 13.1
LO'I SUAT TPCP MY - 5 NAM 4.6 12.2 1.3 16.6 395 67.6 78.1
LOT SUAT TPCP MY - 10 NAM 4.8 7.3 7.7 16.4 43.4 66.2 88.3
LO'1 SUAT TPCP VN - 10 NAM 3.0 4.5 5.1 5.4 195 37.4 79.6
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Xu hwéng vi mé hién tai cho thay rdi ro tai chinh toan c3u gia tang, dac biét tur loi suat TPCP, DXY, va chinh sach
ctia FED. Hé qua la cac l6p tai san rdi ro tai cac khu virc nhw Chau A va Péng Nam A chiu tac dong tiéu cuc.
Thanh khoan suy giam, ap luc ban rong tir khéi ngoai gia tang, va da giam lan réng trén thj trong chirng khoan

khu vwre. Nha dau tu’ can chién lwo'c phong ngira rdi ro va theo doéi sat dién bién vi mé quan trong.

Vi MO TRONG NU'G'C: TY GIA USD/VND TIEP TUC NEO TRAN, TiN DUNG 2024 CHAM
MUC TIEU 15.1% YTD
Ty gia USD/VND duy tri & vung tran 25,500, budéc Ngan hang Nha nuée (NHNN) phai ban rong gan 3 ty USD chi trong 1

thang dé€ bao vé muc tran. Tinh tir ddu ndm, NHNN da ban rong 9 ty USD, gay suy yéu du trir ngoai hdi va anh hudng

dén kha nang phong nglra rli ro trong tuong lai.
Day chi la bién phap tam thai va khé bén virng khi déi mat vdi:
« Ap lwe tir DXY tang manh va xu huéng dong von dau tu’ ti€p tuc rat rong.
« Thanh khoan VND bij that chat, khién loi sudt TPCP 10 nam tang thém 0.5% ti mi'c ddy gan day
Hé qua, NHNN tiép tuc dirng tru’éc thach thirc trong viéc can bang giira thanh khodn thj trwo'ng tai chinh, én dinh
ty gia va bgo toan du’ trit ngoai héi.
Thanh khoan VND that chat vi DXY gia tang dét bién sé tiép tuc la yéu té chinh gy ap luc lén thj trwo'ng tai chinh

va chi'ng khoan trong nu'é'c trong ngan han.

HINH 6: USD/VND TIEP TUC NEO BIiNH, AP LU'C NHNN HINH 7: LAI SUAT VND NGAN HAN TANG DANG CHU Y

, . LO'I SUAT TPCP VN TRUNG DAI HAN
25700 XU HUGNG TY GIA USD/VND y :

3.2

25,410
25,400 24 B E=
2.8
25,100 2.0
24,800
2.4
1.6

A A
24,500 /\/ Lff 24,54
12 ; ‘ ; : — 2.0
> > > > g2

24,200 mgq, q’&m @,Lm qu"‘ :
10.23 01.24 04.24 07.24 10.24 01.25 N NER & SV N AN o™

(USD/VND)
%

—USDVND (T) — LOI SUATTPCP VN 5 NAM (T) — LOI SUATTPCP VN 10 NAM (P)

Tuy nhién, moét tin hiéu tich cuc la tang trwdng tin dung cudi nam da dat 15.1% YTD, cho thay kha nang hap thu vén
clia nén kinh té€ phuc hoi ré rét trong quy cubi nam. Nhiéu ngan hang lén nhu CTG, HDB, STB, MBB ghi nhan két qua

tang trudng tin dung an tuwong va dua ra du bao kha quan cho ndm 2024, phan anh niém tin vao su cai thién cia nén

kinh té.
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HiNH 8: TANG TRUONG TiN DUNG TANG TOC CUOI NAM, DAT MUC TIEU 15.1% YTD

TANG TRUO'NG TiN DUNG
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DIEN BIEN KHOI NGOAI: KHOI NGOAI BAN RONG NHIEU NGANH, TOC PO BAN MANH
NHAT 3 TUAN QUA

Tuan qua, ap luc rdiro toan cau va ty gia trong nudc gia tang da khién khdi ngoai ti€p tuc ban rong manh tay hon 1,000
ty déng, dac biét & nhirtng nhém nganh vén hoa &n, nhu Thép (HPG), Thwe pham (VNM, MSN), Chirng khoan (SSI),

Bat dong san (NLG, VRE), va Céng nghé théng tin (FPT). Pay la tuan cé mc ban rong L&n nhat trong 3 tuan gan day.

Trong béi cdnh tam ly dong tién suy yéu va thanh khoan thj trré'ng & mire thap ky luc, lu'c ban rong lién tuc nhiéu

tuan tir khéi ngoai tré thanh nguyén nhan chinh khién VNIndex giam manh vé 1230.

Tuy nhién, cé6 thé cho doi phan &ng Khéi ngoai quay tré lai mua rong khi Thi trwedng cham hé tro’ trung han (gia
dinh) 1200 - 1220. P&y la hién tuong xay ra twong déi nhiéu lan trong 2024 khi thj trudng diéu chinh du sau. Khi

dé, cé thé ky vong day la yéu té giup VNIndex tao ddy ngan han (héi ky thuat) hodc trung han thanh céng.
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HiNH 9: KHOI NGOAI BAN RONG MANH TAY NHIEU NGANH

- N
Chon ma

el
1U / All .
el -

' TERELRGHT RGELITEL

J

Phan nganh - ICB 2 Ca nhan trong nwéc  T6 chirc trong nwéc  Tw doanh Nwéc ngoai

Tai nguyén Co ban 164.4 57.6
Thuyc phdm va dd udng 76.8
Dich vu tai chinh 461.2
Bét dong san

Coéng nghé Thong tin

Ban lé

Hang & Dich vu Cong nghiép

Déau khi

Pién, nwdc & xang dau khi dét

Héa chat

Du lich va Giai tri

O t6 va phu ting

B&o hiém

Hang ca nhan & Gia dung

Truyén thong

Ngén hang

Y té

Xay dwng va Vat liéu

Tong cong

HINH 10: KHOI NGOAI BAN RONG TRONG CAC TUAN / THEO MA CO PHIEU

Mua ban rong theo ma Fll-lT

Ma Ca nhan trong nwéc  To chirc trong nwéc Tw doanh iluvovc ngoai
1228 597

HPG 129.8 60.0

SSI

STB

NLG

FPT

GMD 88.7

VRE 63.1
Toéng cong 776.6

Dién bién mua/ban rong qua cac tuan

Ca nhan trong neéc @ T4 chirc trong nwéc @Tu doanh @ Nwdc ngoai

-y =

09/12-13/12 16/12-20/12 23/112-27/12 30/12-03/01  06/01 - 10/01
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DPINH GIATH| TRUO'NG: VUNG BINH GIA HAP DAN TRUNG HAN, TRU'G'C THEM KET QUA
KINH DOANH QUY 4

VNI dang giao dich xung quanh vung dinh gia P/E 12.8 - 13.0 (P/B: 1.60 — 1.65). Vi t6¢c do tang trudng EPS trung binh
dat 6n dinh 15% - 17%/n&m, vung P/E forward 2025 du kién 11.0 lan. Cé thé néi, day la vang dinh gia ré ky luc, cho
thay thj trwo'ng da phan anh rat sau céc bién sé rui ro vi mé toan cau va trong nuwéc trong ngan han.

Vang dinh gia VNIndex “pht hop” cho viéc mua vao cé phiéu véi ky vong nam gir 3 - 6 thang, va ciing la vang phu

hop tich ldy trung han xuyén suét 2025 véi danh séch cé phiéu FIDT dang khuyén nghi.

HINH 11: BDINH GIA P/E & P/B VNINDEX 2020 - 2024:

e Xu hudéng P/E duy tri Dinh gia thap, 12.8, thap hon khoang 1 D6 léch chuén so vdi P/E trung binh (14.5, thap hon -12%).
e Xu huéng P/B duy tri Dinh gia thap, 1.67, thdp hon khoang 1 D6 l&ch chuan so vdi P/B trung binh (2.0, thdp haon -22%).

Dinh gia
5 Nganh

Chon nam

_H 12.82 1.61

Dién bien P/E Dién bien P/B
20.0 30

TB +2 STDEV 4 P/B +2 STDEV

TB + 1 STDEV Py P/B + 1 STDEV

Trung binh
L Trung binh

TB-1STDEV

TB -2 STDEV
P/B -2 STDEV
2025

CAP NHAT THI TRU'O'NG: VNI BIEU CHINH MANH NHAT TRONG 2 THANG, TIEM CAN HO
TRO TRUNG HAN 1200 - 1220

FIDT cho rang 3 trong diém chinh trong tuan khién VNIndex dé dang danh mat vung hé trg 1240 — 1250, phai tim vé
vung hd trg sdu hon 1200 — 1220: (1) Rui ro toan cau neo rat cao khién Dong v8n khai ngoai ban rong lién tuc cac gan
day; (2) Boi canh rui ro trén clng khién TAm ly dong tién trén thi trudong rut ré, thanh khodn thi trudng cham muc thap
ky luc; (3) sw khéng chac chan dén tir mua K&t qué kinh doanh quy 4 khé doén can ké.
Trudc cac ap lyc trén, két tudn VNIndex diéu chinh sau vé 1230, tiém can ving hoé trg trung han 1200 — 1220.

e Pong lwong thj trwdng da suy yéu hoan toan trén cac khung thai gian ngdn (MA20). Pa s6 ¢8 phiéu cling da

matvung tich liy can bang (MA20), dan dén rui ro thj trudng ti€p tuc diéu chinh trong ngan han.
e DPong luong thi trwdng trung han (MA50) cling suy giam vé vung thap, cho thdy mat bang gia cac c6 phiéu ciing

da diéu chinh twong déi sdu trung han.
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HINH 12: XU HUG'NG VNINDEX PIEU CHINH TiCH LOY, TUY NHIEN AP LU'C PIEU CHINH LON DAN

VNINDEX - Daily 1/10/2025 00:00:00 Open 1245.68, Hi 1247.8, Lo 123048, Close 123048 (-1.29%) bisi up = 1239.23, bisi dn = 1.236.57, Volume = 47421088000 132
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VNINDEX - 20 Day MA = 1034 100

Xu hwéng diéu chinh cua VNI du kién sé tiép tuc trong ngan han, khi béi canh vi mé cho thay rui ro toan cau gia
tang va khdi ngoai duy tri xu hwéng ban rong.

Tuy nhién, cac tin hiéu dong luwong ciing cho thay thi trwdng dang di vao vuing qua ban trong ngan han, c6 thé cho
doi mot nhip hoi ky thuat. Bén canh dé, trong kich ban rii ro toan cau gidm nhanh, cé thé quan sat va ky vong
cac tin hiéu cho thay thij truong tao day trung han thanh céng (viing 1200 - 1220).

Theo FIDT, du bdi canh ruii ro toan cau dang tac déng xau dén tdm ly dong tién - thanh khoan thi trwdng chirng

khoan, va du kién ap luc sé ti€p tuc ngan han, nhung cé thé ky vong thij trwdong cai thién dan, trén cac li do sau:

e Déng lvong VNIndex da tiém can ving qua ban, cho thay xac suat xay ra nhip hdi ngan han, hoac c6 thé 13
nhip tao day trung han.

e Dinh gia thi trdng mu’c thap ky luc.

e FIDT danh gia Két qua kinh doanh quy 4 vuot ky vong 8 nhém nganh Ngan hang, Bat déng san, Thép, v.v.

e Quan sat ky nhip tao day ctia VNIndex nén déng pha vdi yéu té rui ro toan cau cai thién.

DU PHONG THI TRUONG:
KICH BAN CO’ SO’: (70%)

e Vung day trung han gia dinh: 1180 - 1200
e Ving giao dich cdn bang: 1220 - 1240
e Muc tiéu ngan han: 7280 - 1300

e Tytrong muc tiéu: Gia tang 60% - 70% (Pau tu trung han: 60% - 70%, ngan han - trading: 0%)

e Muc tiéu ngan han: 7240 - 1260

e Tytrong muc tiéu: 30% (Pau tw’ trung han: 30%, ngan han - trading: 0%)
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HINH 13: DU PHONG THI TRUONG

CAC KICH BAN INDEX NGAN HAN

VNINDEX: 1230
VN30: 1293 KICH BAN TiCH cy’C KICH BAN cO'S&
VN30F1M: 1296
XAC SUAT 0% 70%
MUC TIEU VNINDEX 1300 - 1320 1280 - 1300

VUNG GIAO DICH CAN

BANG (DY’ KIEN) 1260 - 1280 1220 - 1240
HO TRO' VNINDEX 1240 - 1260 1180 - 1200
. . A - 60% -709
TV TRONG CO PHIEU PAU TU TRUNG HAN: 60% -70%

TRADING NGAN HAN: 0%

HINH 14: DANH MUC PAU TU FIDT Q4.2024 - 1H2025

DANH MUC DAU TU FIDT 2H2024

PIEM GIA TANG

NGANH CO PHIEU e MUC TIEUNGAN HAN  BINH GIA TRUNG HAN CATALYST NGANH/CG PHIEU

PDR 17.0-17.5 28-30 38-40 (1) Nganh: du’ kién ting trwéng manh nhd vao Gia dat ting manh sau Luat Dat dai

2024, bat dau chu ky Bat dong san méi 2025 - 2027
BATDONG SAN (2) Doanh nghiép: U'u tién cac doanh nghiép cé ké hoach phat trién cac dv an cu thé

dén 1H2025.

DXG 13.5-14.0 20-22 28-30 (3) Thitrugng BBS thurc da cé tin hiéu phuc hoi
(4) Céc yéu t6 bé trg: Binh gia ré, du ng cho vay thap
Ngan hang tiép tuc la lwa chon khang thé thiéu trong Danh muc dau tu trung han.

CTG 43-45 50-52

FIDT nhan manh dac diém ngan hang tiém nang giai doan tdi.

(1) Tang truwéng tin dung 8n dinh trong 3 quy gan nhat, véi Chat lwong tai san khong
NGAN HANG HDB 20.5-21.5 30-32 35-37 tap trung nhiéu vao "cho vay BDS"
(2) NIM dworc cai thién nh& Chién lwg'c quan ly Ngudn van va Lai suat tot
(3) Rui ro ng xdu twong lai da dwoc phan anh va quan ly tét, véi hé s Bao pha rdiro
ng xau LLCR va NPL tdt trong quy 3
(4) Vung dinh gia P/E va P/B hgp ly theo tang trwéng

STB 34.0-35.0 34-36 47.7

(1) Gia heo trong nudc tiép tuc gilr virng trén 60,000/kg, dam béao lgi nhuén gép mang
Chan nudi t8i thiéu 15%

CHAN NUOI DBC 25.0-26.0 31-32 34.8 (2) Vaccine ASF da chuan bi dugc thuong mai héa - xuat khau vaccine san sang - Dy
kién cudi Quy 4
(3) Co hoi trung han déi véi nganh Chan nubi sau Luat stra déi 2025

(1) La Nina tac dong manh l&én Doanh thu/Lgi nhuan Thuy dién.

HDG 25.0 - 26.0 31-32 37.7 KQKD Quy 3 nganh Thuy dién da cho thay yéu t6 tich cuc tir La Nina, dy kién ti€p tuc
trong Quy 4
(2) Mang Nang lwgng tai tao ti€p tuc huwéng Lot khi Cong sudt tiéu thu tang cao khi
Mach 3 Buong day 500kV dwa vao hoat dong

TTA 11.5-12.0 14.5-15.0 KHONG BINH GIA (3) Nganh dién tang trwdng dai han nh (*) Nhu céu tang trudng 15 - 20%; (**) Quy
hoach dién 8 mé ra co hdi phat trién NLTT

THUY DIEN - NANG
LUQNG TAITAO

(1) Nganh dét may VN hwéng Lot Lén tir chuyén dich don hang trong trung han tir
Bangladesh & Myanmar.

DET MAY TNG 22.0-23.0 32-33 32-34 (2) Doanh thu/Lgi nhuan dy phong sé tiép tuc 6n dinh trong 2 - 4 quy t&i nhd vao Déi tac
kinh doanh chién lwgc, dam bao don hang 6n dinh
(8) Binh gia c6 phiéu trong viing hap dan so védi tang trudng trung han

(1) KQKD quy 3 cho thay téng trwéng Doanh thu/Loi nhuan tiép tuc tét, dic biét Bién
Lo'i nhuén cai thién, thi phan ti€p tuc gia ting

(2) Xu hugng gia thép phuc hdi trung han cuing véi dién bién gia thép va trién vong nganh
Bat dong san Trung Quéc

() Trién vong ngudn cung nha may thép Dung Quat 2 hudng lgi Dy 4n duding st cao téc
B&c Nam

THEP HPG 25.0 - 25.5 28-30 33-35

(1) Trién vong doanh thu ting manh nh& vao Chién lwgc M&A manh mé va day tiém
nang tai khu vi'c Long Thanh - Bong Nai, Long An, v.v.

(2) Trién vong Bién Lo’ nhuan gop ting manh nho vao Chinh sach diéu chinh gia dich
vu Nuwé'c trong 2025 - 2027

(3) Binh gid rat hap dan déi véi doanh nghiép cé dong tién rat an toan cuing véi du phéng
tang trudng trung han hap dan

NUGC BWE 50- 52 60 - 62
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PHONG NGHIEN CU’U VA PHAN TICH FIDT

Bui Van Huy - Giam déc Phan tich

Email: huy.bui@fidt.vn

Poan Minh Tuan - Trwéng phong Phan tich
Email: tuan.doan@fidt.vn

S6 dién thoai: 093.385.7333

Ha Kim Thanh - Chuyén vién phan tich

Email: thanh.ha@fidt.vn

Nguyén Kim Diing - Chuyén vién phan tich

S6 dién thoai: 038.991.3349

Nguyén Viét Nhat - Chuyén vién phan tich

S6 dién thoai: 096.599.3323

Tran Vi Bdo - Chuyén vién phan tich

So6 dién thoai: 038.897.9833
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Quy khach nén doc ky céc rui ro ma chidng téi cé du phong va dé cép trong bdo cdo cing nhu’ nhén dién veé rui ro thj

trurong dé c6 lwa chon dau tu hiéu qua.
Bdo cdo nay duoc viét du'a trén ngudn théng tin dang tin cdy vao thoi diém cong bé.

Quan diém, du bgo va nhirng uéc lvong trong bdo cdo nay phan énh danh gia cta FIDT tai thoi diém phat hanh va cé

thé thay déi theo tinh hinh doanh nghiép va thj trud'ng tirng thoi ky.

Quyét dinh cta nha dau tu nén dua vao tinh hinh tai chinh cing nhu muc tiéu dau tu’ riéng biét cua nha dau tu.

B&o cgo nay la tai sén va duoc gilt ban quyén bdi FIDT. Khéng duoc phép sao chép, phat hanh cing nhu tdi phén phoi

b&do cgo vi bat ky muc dich gi néu khéng cé van ban chép thuén cua FIDT.

Vi long ghi ré ngudn khi trich ddn néu st dung céc théng tin trong béo céo nay.

Chung téi xin chan thanh cam on quy khach hang!
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