BAO CAO TUAN

TUAN 02.12.2024 - 06.12.2024:

Tuan qua ghi nhan nhirng thay déi tich cuc khi ap luc ty gia, ap luc
khGi ngoai ban rong dan dugc ga& bo theo toan cau, gilp xu hudng thi
trudng t6t hon, tam ly dong tién dan dugc cdi bo céc rairo ngén han.
VNIndex phuc hoi vugt mong dgi trong tuan qua, khi nhanh chéng lay
lai vung can bang 1250 trong 2 tuan. Thj trudng van tiép tuc di lén
trong kich ban “nghi ngd” thanh khoan thap, da s6 nhém cé phiéu

cho thay tin hiéu tao ddy da xong.

Pong rong trén thi trudng cai thién nhanh chong, sé lugng c6 phiéu
trén vung MA20 tang nhanh, trong khi d6i v&i xu hudng MA50 cling da

tao day thanh céng.

Khoi ngoai mua rong 5 phién lién tuc. Day la tuan mua rong dau tién
sau hon 1 thang ban rat manh (du chua dang ké). Theo FIDT, c6 thé
ky vong qua trinh co cu ctia dong von Fll da gan cham ddt trong nam
nay (cudi ndm 2024), khéi ngoai sé gidam murc dd ban rong, co hdi thu

hat cac dong tién dau tu maéi.

Kich ban co sé:

e Vung day trung han gia dinh: 1200 - 1220

e Vung giao dich can bang: 1240 - 1260

e Muc tiéu ngan han: 1270 - 1280

e Ty trong khuyén nghi: Ty trong muc tiéu 70% - 80%

e Thaidiém hién tai, xu hudng VNIndex da can bang, rdiro ngan
han da gidm dang ké. Cac nhip VNIndex diéu chinh trong viing
1240 - 1250 déu co thé nang ty trong.

e Kich ban pht hop cho viéc duy tri ty trong dau tu’t6i uu 50% va
trading ngan han 20% - 30%.
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RMS - HE THONG QUAN TRI RUI RO

Théng bao két qua tir Hé théng quan tri Rai ro (RMS) - 01/12/2024

o Két qua danh gia tir Hé théng quan tri rui ro FIDT (RMS) & mic Kha quan, mdc do rdiro 35.1% - Giam so vdi tuan trude.
e Quadé, FIDT du bdo xu huéng thj trudng sé TANG trong tuan nay. Rui ro thj trudng da gidm manh so véi tuan trudc: 35.8%.
e Tytrong cé phiéu phu hop: 70% - 80%.

e Nha dau tu tham khao thém Chién lwgc trading cu thé trong ndi dung Bao céo tuan.

Atrade FIDT

Céap nhat 01/12/2024 website: fidt.vn - Email: support@fidt.vn

35.1%

Vimoé ©®

Du bao thi trudng trong tuan nay
Trung Tinh

| g\ ii mf : ,“ Déng hrgng thi trudng ©
: Trung Tinh

Phan tich ky thuat ©
~ Du bdo bdi FIDT Research Model vGi dé chinh xac trong qua khu: 85 Trung Tinh

Xem chi tiéet

(Quan trong) FIDT khuyén nghj NDT phan tach NAV thanh 2 danh muc (1) Danh muc dau tw - Chd trong co ban, trién vong doanh nghiép (2) Danh muc Trading - Chu trong tin hiéu ky
thuat. Tuy vao khau vij rti ro, NBT phan bé ty Lé tién phit hop vao mdi danh muc.

KHUYEN NGHI PAU TU’
(DUA TREN CO BAN, TRIEN VONG DOANH NGHIEP)

Tuan qua ghi nhan nhirng thay déi tich cuc khi ap luc ty gid, ap lw'c kh&i ngoai ban
rong dan dugc g& bo theo toan cau, gitp xu hudng thi trudng tét hon, tam ly dong
Trang thai , tién dan du'gc cdi bo céac rdi ro ngan han. VNIndex phuc hdi vugt mong dgi trong
. N KHA QUAN tuan qua, khi nhanh chéng |8y lai viing can bdng 1250 trong 2 tuan. Thj trudng van
thi trurong ti€p tuc di lén trong kich ban “nghi ngd” thanh khoan thap, da s nhom cé phiéu
cho thay tin hiéu tao ddy da xong.

Déng rong trén thi trwdng cai thién nhanh chéng, sé lwong c6 phiéu trén ving
MA20 tang nhanh, trong khi d6i v&i xu hudng MA50 cling da tao day thanh cong.

Kh&i ngoai mua rong 5 phién lién tuc. Pay la tudn mua rong dau tién sau hon 1
thang ban rat manh (du chua dang ké). Theo FIDT, c6 thé ky vong qua trinh co ciu
clia dongvon Fll da gan cham dit trong ndm nay (cudi nam 2024), khdi ngoai sé
giam murc d6 ban rong, ca héi thu hat cac dong tién dau tu mdi.

Ty trong
c6 phiéu danh muc Kich ban co'sé:
dau tuw e Vungdaytrung han gia dinh: 1200 - 1220

. Vung giao dich can bang: 1240 - 1260

. Ty trong khuyén nghi: Ty trong muc tiéu 70% - 80%

. Kich ban phu hgp cho viéc duy tri ty trong dau tu t8i wu 50% va trading ngan
han 20% - 30%

Tham khao bién dong RMS thudng xuyén hon tai: https://portal.fidt.vn/nhan-dinh-thi-truong/
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https://portal.fidt.vn/nhan-dinh-thi-truong/

CAP NHAT THI TRUO'NG: TiN HIEU TAO PAY THANH CONG, VNI CAN BANG 1240 - 1260

VNI DU TIN HIEU TAO DAY THANH CONG , CAN BANG: 1240 - 1260 , MUC TIEU: 1270 - 1280
DO RONG THI TRUONG CAI THIEN, SE TIEP TUC TOT DAN

DINH GIA THI TRUONG HAP DAN TRUNG HAN, KHOI NGOAI TR® LAl MUA RONG

KICH BAN CO SO': VNINDEX TAO DAY 1200 - 1220, VUNG TiCH LUY TRUNG HAN: 1240 - 1260

CAP NHAT THI TRUONG:

Vé dién bién VNI trong tuan:
Tuén qua ghi nhan nhirng thay déi tich cuc ap luc ty gia, ap luc khéi ngoai ban rong dan dugc g& bd theo toan cau, gilp
xu huéng thi trudng t6t hon, tam ly dong tién dan dugc cdi bd cac rui ro ngan han.

VNIndex phuc hdi vugt mong dgi trong tuan qua, khi nhanh chéng ldy lai ving can bang 1250 trong 2 tuan. Thi trudng
van tiép tuc di lén trong kich ban “nghi ngd” thanh khoan thap, da s6 nhom c6 phiéu cho thay tin hiéu tao ddy da xong,
tang t&t cung thi trudng. Nhém dan dat thi trwo'ng cidng da cho tin hiéu vt dinh méi: Céng nghé, Logistics.
e Céac c6 phi€u dan dit nhom Coéng nghé va Logistics, Ngan hang, B4t ddng san, Hang tiéu dung lan luot pha dinh
(hoac tiém céan dinh): FPT, VTP, VGI, VCB, CTG, DXG, MCH,...
e Céac nhdom nganh pha day ciing da can bang: Ching khoan, BDS, BDS KCN, Dién, Thép.

HINH 1: XU HUONG VNINDEX, KIEM DINH 1200 THANH CONG, TiCH LUY 1240 - 1260

VNINDEX - Daily 11/29/2024 00:00:00 Open 124251, Hi 125092, Lo 1241, Close 125046 (0.7%) bisi up = 123923, bisi dn = 123657, =428,025,696.00 1320
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Pong réng trén thi trwdng cai thién nhanh chéng, s lugng ¢6 phiéu trén viung MA20 tang nhanh, trong khi déi vdi xu
hudng MA50 cling da tao day thanh cong.

HINH 2: DO RONG THI TRUO'NG CAI THIEN TOT KE TU’ KHI VNINDEX TAO DAY THANH CONG

Nhém Nganh S6 phiéntang  12/1/2024  11/29/2024 11/28/2024  11/27/2024 11I26/2024 1172512024 11/22/2024 11/21/2024  11/20/2024 11I19/2024 11/18/2024
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Mét diém dac biét trong tuan, la Khdi ngoai mua rong 5 phién lién tuc. Day la tudn mua rong dau tién sau hon 1
thang ban rat manh. Day ciling la d4u hiéu ro rang cho thay rui ro ty gia dugc cdi bd sé kich thich khoi ngoai quay trd lai
thi trudng, gilp cung — cau thj trudng can bang hon => Thj trudng hoat ddng t&t hon trong diéu kién cung — cau tét. Theo
FIDT, c6 thé ky vong qua trinh co cdu ctia dong vén Fll da gan cham ditt trong ndm nay (cudi ndm 2024), khéi ngoai sé
gidm muc do ban rong, co hdi thu hat cac dong tién dau tw mdi.

HINH 3: HOAT PONG GIAO DICH KHOI NGOAI

e Sau4tuan ban rong rat manh va lién tuc, khdi ngoai da quay tré lai thi trwdng, mua réng tuan dau tién.

e Khéi lwong mua rong chwa dang ké, tuy nhién c6 thé thay Dong vén khéi ngoai da cai thién hon rat nhiéu.

: Chon mi
Theo ngay —

L]
Mua ban rong theo nganh Mua ban rong theo ma FII-'T

Phan nganh - ICB 2 Ca nhan trong nwéc  To chirc trong nirc  Tw doanh  Nwdre ngoai Ma Ca nhan trong nwée  To chirc trong nréc  Tw doanh Nwéc ngoai

b w
Hoéa chét 1.0 DCM 1640
Ban lé 108.2 FRT
Hang & Dich vu Cong nghiép 275 VRE
Xay dung va Vat liéu 36.5 ssl
Y té CMG
Hang ca nhan & Gia dung 11.5 3.6 HDB

Truyén théng 3.7 0.0 GVR

010 va phu tng - 2 Téng cong 1,212.4 1,113.4
Dau khf

Bao hiém 4.8 Dién bién mua/ban rong qua cac tuan FIET
Du lich va Giai fri 6 6.8 Ca nhan trong nwréc @ T chirc trong nuéc @Tu doanh @ Nudc ngoai
B4t dong san

Dich vu tai chinh

bién, nudc & xang dau khi dét : I

_ : = - Hm_ = H_m
Tai nguyén Cor ban 60.0 32 - . i
Thwre phdm va d6 udng 405.8

Ngéan hang
Cdng nghé Théng tin

Téng cong » - 28/10 - 01/11 04/11 - 08/11 1111 - 1511 18/11 - 22/11 2511 - 29111

Vé yéu t6 Dinh gia thij trrdng: VNI dang giao dich xung quanh vung dinh gid P/E 13.0-13.2 (P/B: 1.60 - 1.65). V&i téc
do tang trudng EPS trung binh dat 6n dinh 15% - 17%/nam, vung P/E forward 2025 dy ki€n 11.3-11.5 lan. Pay la vung
dinh gia thap trong xuyén suét giai doan dai han 10 nam qua 2015 - 2024.

HINH 4: PINH GIA P/E & P/B VNINDEX 2020 - 2024:

e Xu hudng P/E lién tuc diéu chinh tir trung binh 14.5 (2010 — 2024) xudng chi con mirc 13.1, thdp hon khoang 1 D6 léch chuéan
so Vdi trung binh (-11%), trong xu hudng tang trudng kinh té va doanh nghiép t6t dan.
e Tuwongty, xu hudng P/B lién tuc diéu chinh xuéng chi con muc 1.66, thap han khoang 1 D6 léch chuén so véi trung binh (-

18%), trong xu hudéng tang trudng kinh té va doanh nghiép dang tot dan.

Chon nam

_H 13.11 1.66

Dién bién P/E Dién bién P/B
20.0 30
TB + 2 STDEV E— P/B +2 STDEV
AL U
] Al VAR
| (WYY ™

TB + 1 STDEV [ | P/B + 1 STDEV

Trung binh

Trung binh

TB-1 STDEV

TB -2 STDEV
P/B - 2 STDEV
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FIDT dénh gid lai cac bién s6 rdi ro ngan han, tadc dong manh dén thi trudng gan day.

Cé thé thay, ké tir khi B6 truong Tai chinh My dugc bd nhiém véi cam két giam thdm hut ngan sach => i suat USD
giam => DXY giam => 4p luc ty gid gidm, da tac dong tich cuc dén xu hudng VNIndex ngén han.

D4 gidm dang ké

. D4 giam
. .Da giam
P -Kh6i ngoai da mua rong lién tuc 6 phién

e Bién sd chinh sach Donald Trump.

DU PHONG THI TRUONG:

KICH BAN CO' SO':

DEi vai kich ban co’sd, FIDT cho rang thj trudng diéu chinh sdu gén ddy da phan énh hdu hét céc “rdiro gid dinh” trong
trung han. Khi dé, b4t ci’ su ddo chiéu déng ké nao cla cédc bién sé chinh trén toan cdu nhu DXY (gidm quyét liét vé
vung dudi 105), lai sudt TPCP My 10 ndm (giam quyét liét vé ving du'di 4.2%) déu tao co héi gidp VNI tao day thanh
cbng, dao chiéu xu hu'éng diéu chinh trung han.

e Vung day trung han gia dinh: 1200- 1220
e Vung giao dich can bang: 1240 - 1260

e Muc tiéu ngan han: 1280 - 1300

e Tin hiéu ky thuat quay tré lai uptrend: (1) Vugt 1260 thuyét phuc vdi khéi lugng cao, do rong tot; (2) Xu hudng
thi trwdng can bang vung 1270 - 1300

e Ty trong khuyén nghi: Ty trong muc tiéu 70% - 80%.

e Thoi diém hién tai, xu hudng VNIndex da can bang va tang trd lai nhanh choéng, rdi ro ngén han da gidm dang ké.
Cac nhip VNIndex diéu chinh trong viing 1240 — 1250 déu c6 thé nang ty trong.

e Kich ban phi hop cho viéc duy tri ty trong dau tu t8i wu 50% va trading ngén han 20% - 30%.

KICH BAN TIEU CUC:

Trong trud'ng hop tai chinh toan céu tiép tuc phan anh bién s6 chinh sach “Donald Trump” tiéu cuc hon, véi DXY tang
cao lén vung lich s tiém cén 110, clng vdi yield My 10 nam tang trén 4.6%, ap luc ty gia va ap luc ban tir khéi ngoai
du kién sé r4t manh. Trong kich ban tiéu cuc, yéu t6 rui ro thj trudng rat [&n, ving ddy cua VNI sé rét khé doan. Khi dé,
an toan danh muc nén duoc dua lén ddm bao, cho tdi khi c6 céc tin hiéu ddm béo thj trudng dén 6n dinh. Diéu kién
cdn van la cdc rui ro lién quan DXY va rui ro ty gig trong nu’d'c phat tin hiéu ha nhiét.

e \Vung day trung han gia dinh: 1160-1180
e Vunggiao dich can bang: 1200 - 1220
e Ty trong khuyén nghi: Duy tri ty trong dudi 30% khi danh gia cé rdi ro VNI gidm sau xay ra (Khi xac suat Kich ban
tiéu cuc tang dan). Khi rdi ro tir cac bién s6 toan cau va VNIndex gidm manh.
FIDT ti€p tuc cap nhat cac kich ban thi trudng trong tuan nay. (Nha du tu’ nén theo déi lién tuc cdp nhét Kich ban thi
trudng ngan han hang tuén).
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BANG 1: DU PHONG THI TRUONG

CAC KICH BAN INDEX NGAN HAN

VNINDEX: 1250

VN30: 1311 KICH BAN TiCH cy’Cc KICH BAN CO' SO’ KICH BAN TIEU Cy’C
VN30F1M: 1318

XAC SUAT 20% 60% 20%

MUC TIEU VNINDEX 1300 - 1320 1270 - 1280

VUNG GIAO DICH CAN

BANG (DU KIEN) 1240 - 1260 1200 - 1220

HO TRO VNINDEX 1220 - 1200 1160 - 1180 (MARGIN CALL)

DAU TU TRUNG HAN: 50%

TY TRONG CO PHIEU )
; TRADING NGAN HAN: 20% - 30%

CHIEN LU'O'C PAU TU;

Trong bGi canh thi trudng chung dang phan anh rat manh sy phan hda tot xau déi véi nganh va doanh nghiép, FIDT ggi
y cac dac diém vé nganh va co phiéu ma Nha dau tuw nén quan séat va lua chon:

Nganh dwoc hwdng Loi tir cac yéu td toan cau hodc chinh sach kinh té&, xu huéng kinh té trong nuéc, nhu:

e Triénvong FDI - B4t dong san Khu cong nghiép & Cang bién.

e Triénvong thitrudng BDS dan sinh.

e Triénvong nganh Chan nudi véi Luat Chan nudi 2025.

e Cahdichonganh Dét may - Thuy san trong cudc chién thuang mai My - Trung.

Ngoai ra, FIDT dinh vi cac co hoi dau tu' tiém nang dua trén cac dac diém:

e Tangtruwdng doanh thu: (1) dang ma& rong (du an, nha may) ; (2) tang trudng tir HDKD 16i ; (3) suw 6n dinh trong xu
hudng doanh thu trung han.

e Tai wu chi phi: doanh nghiép tdi uu chi phi i vay, chi phi quan ly, ...

e Dinh gia: canh tranh, hdp dan theo trién vong ting trudng.

e Khac: Dong tién kinh doanh 6n dinh, c6 yéu t6 ban vén chién lugc (*ngoai), ...
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BANG 2: DANH MUC DAU TU’ FIDT Q4.2024 - 1H2025

DANH MUC BAU TU FIDT 2H2024

NGANH cO PHIEU MUC TIEU NGAN HAN DINH GIA TRUNG HAN CATALYST NGANH/CO PHIEU

PDR 28-130 38-40 (1) Nganh: duv kién tang trwdng manh nh& vao Gia dat ting manh sau Luat Dat dai
2024, bat dau chu ky Bat dong san méi 2025 - 2027
(2) Doanh nghiép: Uu tién cac doanh nghiép cé ké hoach phat trién cac du an cu thé dén

BATDONG SAN
1H2025.

DXG 20-22 28-30 (3) Thi truding BDS thu'c da c6 tin hiéu phuc hoi

(4) Céc yéu t8 b8 trg: Pinh gia ré, du ng cho vay thap

Ngan hang ti€p tuc la lwa chon khéng thé thiéu trong Danh muc dau tu' trung han.
CTG 43-45 50 - 52

FIDT nhan manh dac diém ngan hang tiém nang giai doan tdi.

(1) Tang trwdng tin dung &n dinh trong 3 quy gan nhat, véi Chat lwgng tai san khong
NGAN HANG HDB 30-32 35-37 tap trung nhiéu vao "cho vay BBS"
(2) NIM duore cai thién nhé Chién lwg'c quan ly Ngudn van va Lai suat tot
(3) Rui ro no' xau twong lai da dwo'c phan anh va quan ly tét, véi hé sé Bao phu rii ro
ng xau LLCR va NPL tdt trong quy 3
(4) Vung dinh gia P/E va P/B hgp ly theo tang trwdng

STB 34-36 47.7

(1) Gia heo trong nudc ti€p tuc gilt virng trén 60,000/kg, dam béao loi nhuén gop mang
Chan nudi t6i thiéu 15%

CHAN NUOI DBC 31-32 34.8 (2) Vaccine ASF da chuan bi dug'c thwong mai héa - xuat khau vaccine sén sang - Du
ki€n cudi Quy 4
(3) Co’ hoi trung han dadi véi nganh Chan nudi sau Luat stra dai 2025

(1) La Nina tac dong manh l&n Doanh thu/Lgi nhuan Thuy dién.

HDG 31-32 37.7 KQKD Quy 3 nganh Thay dién da cho thay yéu td tich cuc tir La Nina, du kién tiép tuc
trong Quy 4
(2) Mang Nang lugng tai tao ti€p tuc hwéng Lot khi Céng suat tiéu thu tang cao khi
Mach 3 buwong day 500kV dwa vao hoat dong

TTA 14.5-15.0 KHONG BINH GIA (3) Nganh dién tang truwdng dai han nh& (*) Nhu céu tang trwdng 15 - 20%; (**) Quy
hoach dién 8 mé'ra co hdi phat trién NLTT

THUY BIEN - NANG
LUQNG TAITAO

(1) Nganh dét may VN huéng Lgi Lén tir chuyén dich do'n hang trong trung han tir
Bangladesh & Myanmar.

DET MAY TNG 32-33 32-34 (2) Doanh thu/Loi nhuan du phong sé tiép tuc én dinh trong 2 - 4 quy t&i nh& vao Déi tac
kinh doanh chién luoc, ddm bao don hang 6n dinh
(3) Binh gia c8 phiéu trong viing hap dan so vdi ting trudng trung han

(1) KQKD quy 3 cho thay tang truwédng Doanh thu/Lgi nhuén tiép tuc tét, dic biét Bién
Lo'i nhuén cai thién, thi phan ti€p tuc gia ting

(2) Xu huéng gia thép phuc hdi trung han cling véi dién bién gia thép va trién vong nganh
Bat déng san Trung Qudc

(3) Trién vong ngudn cung nha may thép Dung Quéat 2 hudng Lgi Dy 4n duding sat cao téc
Bac Nam

THEP HPG 26-27 33-35

(1) Trién vong doanh thu ting manh nh& vao Chién lwgc M&A manh mé va day tiem
nang tai khu viec Long Thanh - Péng Nai, Long An, v.v.

(2) Trién vong Bién Lgi nhuan gop ting manh nh& vao Chinh sach diéu chinh gia dich
vu Nué'c trong 2025 - 2027

(3) Pinh gia rat hap dan dsi véi doanh nghiép cé dong tién rat an toan cung véi du phéng
tang trudng trung han hap dan

NUG'C BWE 50 - 52 60 - 62

Vi MO TOAN CAU: DXY VA LAI SUAT USD HA NHIET, CHI’NG KHOAN HUGONG LO'l

e CHUNG KHOAN MY TIEP TUC LAP DiNH MO
e DXY VA LAI SUAT USD CAI THIEN DAN, NHO VAO TRIEN VONG GIAM THAM HUT NGAN SACH
e APLUCTY GIADOIVOI KHU VUC CHAU A-DONG NAM A GIAM DANG KE

CAP NHAT KINH TE - VI MO THE GIO'l:

Tiéu diém toan cau trong tuan dén tir viéc Bo trudng Tai chinh ctia My ¢6 quan diém 6n dinh vé ngan sach My, véi
muc tiéu “Giam tham hut ngan sach 3%”. Day chinh la diéu kién tién dé gitp trién vong lai suat USD duoc kiém soat
tot hon trong trung han.

Xu huéng lai suat USD giam manh trong tuan qua, di kém véi DXY da rét khoi viung rdiro 106 — 107. Day a tin hiéu rat
tich cuc ddi vdi thi trudng tai chinh toan cau. Ap luc ty gia cling dugc cai thién nhanh choéng.
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HINH 5: DXY CAI THIEN, GIAM DAN TU’ VUNG RUI RO CAO

CHIi SO DXY - SU'C MANH USD
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HINH 6: LAl SUAT USD PA GIAM MANH VE VUNG AN TOAN

LOI SUAT TPCP MY 2 NAM - 10 NAM
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BANG 3: XAC SUAT FED GIAM LAI SUAT TRONG CAC KY HOP 2024 - 2025

e LaisuatFED du kién sé 4.3% - 4.5% trong 2024. FED sé cat giam lai suat 25bps vao cudc hop thang 12.

e L3&isuat FED du kién sé 4.0% - 4.3% trong 2025. FED du kién chi cat lai suat 2 lan trong 2025, diém tiéu cuc.

FED MEETING DATE

2.75%-3%  3%-3.25%

3.25% - 3.5%

3.5% - 3.75%

3.75% - 4% 4% -4.25% 4.25%-4.5% 4.5% -4.75%

12/18/2024 - - - - - - r 66.0 [ 34.0
1/29/2025 - - - - - D 16.9 I 57.8 I 25.2
3/19/2025 - - - - »‘ 9.5 I 39.8 I 39.6 »‘ 11.1

5/7/2025 - - - ‘ 2.8 18.5 I 39.8 L 31.1 —‘ 7.8
6/18/2025 - - 1. —‘ 10.0 I: 28.2 I: 35.8 20.5 —‘ 4.3
7/30/2025 - ’ 0.3 _‘ 3.4 —‘ 14.5 I_ 30.1 I_ 32.0 16.5 —‘ 3.2
9/17/2025 0.1 | 1.3 _‘ 6.8 19.2 I: 30.7 I: 27.3 _‘ 124 ‘ 2.2
10/29/2025 0.4 ” 2.6 ] 9.7 21.9 I: 29.9 I: 23.8 ] 10.0 1.7

Cap nhat thém vé Thi trwdng tai chinh toan cau:

e Thij trwong chirng khoan My: Ca b6 3 chi s6 S&P 500 (+1.1%), Nasdaq (+1.4%), va DowlJones (+0.7%) ti€p tuc
tao dinh mdi, trude nhirng ky vong tang trudng kinh t&€ manh mé thai “Donald Trump”.

e Thijtrwong chirng khoan Chau A: stic ép tir Dong v8n ngoai rit rong va rui ro thué nhap khau tir My tiép tuc anh
hudng tiéu cuyc dén thi trudng Chau A. Tuy nhién, trong tuan trudc chi cé thj trudng Han Quéc va Indonesia tiép
tuc dién bién tiéu cuc hon. Thj trwong Chau A: Nikkei (-0.2%), Hang Seng (+1.0%), KOSPI (-2.1%). Thi trwéng

Pong Nam A: VNI (+1.8%), Indonesia (-1.1%).

e Thitrwdng Tién sd: V&itrién vongtich cuc trong dudc cdi troi vé méat chinh sach trén thi truong toan cadu (Donald
Trump quan diém ung hd), Bitcoin ti€p tuc neo vung dinh lich sir $100,000, hién tai dang giao dich $97,500.

e GiadauBrent: Trién vong ngudn cung dau 6n dinh tir khéi OPEC+ va My, trong khi trién vong nhu cau nang lugng
suy giam theo xu hudng kinh t& san xuét toan cau, la hai ap luc chinh khién trién vong gia dau neo vung thap $70
- $75 trong ngan han. Gia dau Brent trong tuan giam (-3.0%), giao dich $72.9.
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BANG 4: DIEN BIEN TH| TRU'O'NG TAI CHINH TOAN CAU

BANG TOM TAT BIEN L
. X - DPONG CUA 1 DAY (%) 3 DAY (%) 1 WEEK (%) 1 MONTH (%) 3MONTH (%) YTD (%)
PONGTOAN CAU
THITRUONG CHU'NG KHOAN MY
CHi S6 DOW JONES 44,911 } 0.1 [ 1.4 75 8.1 19.2
CHi S6 S&P 500 6,032 | 0.2 1.1 5.7 6.8 26.5
CHI 56 NASDAQ 20,930 | 0.0 . 07 5.2 6.9 24.4
THITRUONG CHU'NG KHOAN CHAU AU
CHI 56 EURO STOXX 50 4,804 | 1 1.0 L 0.9 I 03] | (0.5) (3.1) ! 6.3
THI TRUONG CHIPNG KHOAN CHAU A
HANG SENG - 50 (HONG KONG) 19,424 | 0.3 F 1.4 1 1.0 (4.4) 8.0 13.9
NIKKEI - 225 (NHAT BAN) 38,208 04 [ (0.6) (0.2) (2.2) (1.1) 14.2
KOSPI - 200 (HAN QUGC) 325.5 a8 (3.0) (2.1) (4.1) (10.0)
THITRUONG CHU'NG KHOAN DONG NAM A
VNINDEX (VIET NAM) 1,250 I 0.7 I 0.7 b s (1.1) (2.6) 10.7
IDX COMPOSITE (INDONESIA) 714 [l (12 [l RN | (1.1) (6.1) (7.3) (2.2)
XU HUGNG TY GIA CAC DONG TIEN QUAN TRONG
DXY 105.7 i (0.3) |] na [H (1.7) 1.7 4.0 4.3
USD/JPY 149.8 r 1.2 B 2.2 3.2 1.5 (2.5) (6.2)
USD/VND 25,346 | 0.1 I 0.3 i 0.3 (0.3) (1.9) (4.4)
THITRUO'NG HANG HOA VA TAI SAN KHAC
BITCOIN 97,460 B 2.4 B (2.0 39.4 65.1
VANG (XAU/USD) 2,643 | 0.2 I o4 [ (2.7) 3.7) 5.6 28.1
DAU BRENT 72.9 [ (0.5) | o2 [ (3.0) 0.3) | (7.4) (5.3)
XU HUG'NG LAI SUAT (LQ'I SUAT TPCP 10 NAM, BON V|: BPS)
LOT SUAT TPCP MY - 2 NAM 4.2 ' (1.9) 23.4 (9.9)
LOT SUAT TPCP MY - 5 NAM 4.0 (11.0) 34.6 20.1
LO1 SUAT TPCP MY - 10 NAM 4.2 (11.6) 26.5 28.9
LOI SUAT TPCP UN - 10 NAM 2.8 (0.1 0.8 0.0 5.8 4.1

HINH 7: THI TRUONG CHU'NG KHOAN MY HiNH 8: THI TRUONG CHU'NG KHOAN CHAU A

CHU'NG KHOAN CHAU A: EMERGING MARKETS

THI TRUONG CHUNG KHOAN MY

(% YTD)
HANG SENG (HONGKONG), VNINDEX, IDX (INDONESIA)
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HINH 9: RO TIEN TE DXY QUAN TRONG HINH 10: RO TIEN TE DONG NAM A

RO TIEN TE DXY QUAN TRONG
DXY (USD), EUR, JPY

RO TIEN TE DPONG NAM A: EMERGING CURRENCY
VND (VIET NAM) - IDR (INDONESIA) - THB (THAI LAN)

(% YTD)
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TIEN TE - LIEN NGAN HANG: AP LU’C TY GIA HA NHIET, LAl SUAT GIAM NHANH
e TYGIADA COTIN HIEU HA NHIET TU VUNG BIiNH, NHO VAO XU HUGNG TOAN CAU
e THANH KHOAN LIEN NGAN HANG PUQC COITROI, LAl SUAT LNH GIAM NHANH

e FIDT DU PHONG TY GIA CHAM TRAN VA GIAM DAN TRONG CUOI QUY 4

CAP NHAT PIEU KIEN KINH TE - TIEN TE VIET NAM NGAN HAN:
Nhu da trinh bay xuyén sudt ky cap nhat lan nay, cac yéu td toan cau gay tac dong dén rui ro ty gia trong nudc da cé
d&u hiéu giam ro rét. Pay la dién bién c6 Loi d6i vdi ca xu hudng ty gia trong nudc gidm nhiét, tam ly dong tién dugc rii
bd rui ro ty gia, tac dong tich cuc dong von ngoai, thi trudng chirng khoan.

e Tygia da rgi vung dinh 25,500 sau 3 tuan.

e Ap luc ty gia tac dong lén thanh khoan LNH da gidm manh. Thanh khoan trén LNH cai thién nhanh chéng.

e Laisuat LNH gidm nhiét. T mdc 5.5% - 6.0% trong cac giai doan cang thang, sé liéu méi nhat cho thay ai suat

qua dém chicon 3.0% - 3.5%. Tin hiéu rat tich cuc.

FIDT cho rang, ap luc ty gid dang gidm nhanh chéng, va ky vong xu hudng nay sé tiép dién, ty gia sé quay vé vung can

bang xung quanh 25,000.

Xem thém: Hinh 10 - 13 vé xu hu’éng i suat LNH, loi suat TPCP, ty gia, va hoat déng OMO.

HINH 11: LAI SUAT LIEN NGAN HANG (QUA DEM & 1 THANG) HINH 12: LOT SUAT TPCP TRUNG DAI HAN (5 NAM - 10 NAM)
XU HUO'NG LAI SUAT LIEN NGAN HANG LO'1 SUAT TPCP VN TRUNG DAI HAN
2.4
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5.0
2.0
4.0
ES s 18
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HINH 13: NHNN HOAT BONG THI TRUONG OMO HINH 14: XU HUONG TY GIA USD/VND
HOA_\TBQNG NHNN TREN OMO 26,000 XU HUONG TY GIA USD/VND
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PHONG NGHIEN CU’U VA PHAN TICH FIDT

Doan Minh Tuén - Trwédng phong Nguyén Kim Diing - Chuyén vién phan tich
Email: tuan.doan@fidt.vn Sé dién thoai: 038.991.3349

S6 dién thoai: 093.385.7333

Ha Kim Thanh — Chuyén vién phan tich Nguyén Viét Nhat - Chuyén vién phan tich

Email: thanh.ha@fidt.vn S6 dién thoai: 096.599.3323
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Quy khach nén doc ky céc rdi ro ma chidng téi c6 du phong va dé cép trong bdo cdo ciing nhu’ nhén dién veé rui ro thj

trurong dé c6 lwa chon dau tu hiéu qua.
Bdo cdo nay duoc viét du'a trén ngudn théng tin dang tin cy vao thoi diém cong bé.

Quan diém, du bdo va nhirng udc lvong trong bdo cdo nay phén énh danh gia cta FIDT tai thoi diém phat hanh va cé

thé thay doi theo tinh hinh doanh nghiép va thj trud'ng tirng thoi ky.

Quyét dinh cua nha dau tu’ nén du'a vao tinh hinh tai chinh cing nhu muc tiéu dau tu riéng biét cda nha dau tu.

Bdo céo nay la tai san va duoc giit ban quyén bdi FIDT. Khéng duoc phép sao chép, phat hanh cing nhu tai phédn phdi

b&go cgo vi bat ky muc dich gi néu khéng cé van ban chép thuén cua FIDT.

Vui ldng ghi ré ngudn khi trich ddn néu s dung céc théng tin trong bdo cdo nay.

Chung t6i xin chan thanh cam on quy khach hang!
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