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BOI CANH THI TRUONG
CHUNG KHOAN 10/2026

LOT NHUAN PHUC HOI, PINH GIA IG DONG TIEN CHUA TRO LAI

DIEN BIEN CHI SO VNINDEX 1,741.6
-2.6% YTD
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1,512.7
- 6.2% YTD

== \/NIndex loai nhém Vingroup* === \/NIndex dong cira

Thi trudng chirng khoan tiép tuc chiu ap luc diéu chinh trong thang 10, véi VN-Index déng cira tai 1,741.6 diém,
giam 1.53% so v@i thang trudc va 2.6% tir dau nam. Sau nhip giam manh trong nira dau thang, chi s6 phuc hoi tr
viing 1,680 diém nhung khdng duy tri dugc ddng luc trong tudn cudi. Pang chi y, néu loai trlr nhdm Vingroup, VN-Index chi
dat 1,512.7 diém, giam 6.2% YTD, cho thdy phan con lai cla thi trudng ti€p tuc dién bién kém tich cuc han chi s6 chung.
Khoang céach hiéu sudt ndy phan anh sy’ phan héa kéo dai, khi luc d3 tir mét s6 c6 phiéu vén hda I6n chua di cling su phuc
h6i dong déu trén dién rong.

Dong tién tiép tuc 1a diém nghén chinh cha thi trudng. Thanh khoan khdp 1énh HOSE binh quan thang 10 chi dat
khodng 12,380 ty dong/phién, gidm gan 7% so véi thang trudc, trong khi khéi ngoai ban rong khoang 23,700 ty
dong, mirc cao nhét tir ddu ndm. Ap luc ban ngoai kéo dai, k&t hop véi mét béng 13i suét va chi phi von con cao, khi€n dong
tién nodi duy tri trang thai than trong. Dién bién nay cho thay thi trudng chua hinh thanh dudc luc cau di manh dé duy
tri nhip phuc h6i bén virng, bat chdp cac tin hiéu cai thién tir hoat dong kinh doanh clia doanh nghiép.
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Ngudn: FiinPro, FIDT téng hop va tinh todn
Mic du KQKD quy III ghi nhan ting trudng tich cuc, mat bang dinh gia thj trudng van tiép tuc thu hep, phan
anh tam ly than trong cia nha dau tu ddi véi tri€n vong Igi nhuan. P/E VN-Index gidm tir 11.86 an cudi thdng 9 xuéng
11.22 lan, tudng dudng mlrc giam 5.4%, trong khi P/E loai trir Vingroup gidam nhe haon, vé 9.74 lan. bong thai, P/B VN-
Index dat 1.90 lan, nhung chi con 1.51 Ian néu loai trtr Vingroup. Viéc cac chi sé dinh gid duy tri 8 mc thap cho thay thi
trudng chura sén sang tra mdc dinh gid cao hon du Igi nhuan d& phuc hdi. Piéu nay mé ra du dia dau tu tai cac doanh
nghiép c6 nén tang co ban t6t, nhung ciing dat ra yéu cau danh gia tinh bén virng cua tang truéng Igi nhuan
thay vi chi dua vao mirc dinh gia thap.
Nhin tong thé, KQKD quy III chua tao dudc dong luc tai dinh gia trén dién rong khi dong tién tiép tuc suy yéu.
Trong giai doan tdi, kha nang phuc héi sé phu thudc vao tinh bén virng cla tang trudng Igi nhuan sang quy IV va nam 2027,
cling su cai thién cla thanh khoan va dong von ngoai. Cg hoi dau tu vi vay ti€p tuc mang tinh chon loc, uu tién nhirng doanh
nghiép c6 téng trudng thuc chat va dinh gid chua phan &anh day dd trién vong kinh doanh.
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TANG TRUONG LNST (%YoY)) DPONG GOP VAO MUC TANG LNST Q3/2026 (%)
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Ngudn: FiinPro, FIDT téng hop va tinh todn

KQKD quy III/2026 tiép tuc ghi nhan da tang trudng tich cuc, vGéi LNST toan thi trudong tang 44.2% YoY. Tuy
nhién, sy phan hda gilta hai khGi ngay cang r6 nét khi Igi nhudan nhém phi tai chinh tang 77.2%, vugt xa mirc tang
10.5% cua nhom tai chinh. Dong luc chu yéu dén tir Bat dong san, Dau khi, Tai nguyén cc ban va Ban Ié, trong khi
khdi tai chinh tdng trudng cham han do su suy yéu cla nhom Dich vu tai chinh, bat chap két qua tich cuc tai nhiéu ngan
hang.

Xét vé dong gop tuyét doi, Bat dong san la dong luc I6n nhat, chiém 49.6% mirc tang LNST toan thi trudng, ti€p
theo la Ngan hang (20.2%), Tai nguyén cd ban (13.1%) va Déau khi (11.9%). biéu nay cho thdy da tang trudng Igi nhuan
khong chi phu thudc vao t6c do cai thién cua tirng nganh ma con chiu anh hudng I16n tir quy mo Igi nhuan va cac giao dich
dac thu tai mét s6 doanh nghiép dau nganh.

TANG TRUONG LNST THEO NGANH (%YoY)
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Pang chu y, khi loai trir nhdm Vingroup, tang truédng LNST toan thi trudng giam tir 44.2% xudng khoang 23%
YoY. Su chénh léch nay phan anh murc d6 tap trung dang ké cua tdng trudng Igi nhuén, ddc biét khi VHM va VIC hudng Igi tir
viéc ghi nhan céac giao dich bat dong san quy mo I8n. Trong khi d6, Thép va Ban lé cho thay nhirng tin hiéu cai thién tir
san lugng tiéu thu va hiéu qua van hanh, tao ra dong luc téang trudng khac biét so véi nhom Bat dong san.

Trién vong quy IV nhin chung van tich cuc nhung tiép tuc phan héa. Theo khao sét clia Cuc Théng ké, 83.9% doanh
nghiép ché bién, ché tao ky vong hoat d6ng san xuét kinh doanh t8t han hodc 6n dinh so vdi quy III. Nhu cau tiéu dung cudi
nam, ti€n d6 ban giao BDS va ting trudng tin dung cd thé ti€p tuc hd trg Igi nhuén, song kha ndng duy tri da ting sé phu
thudc vao suic cau thuc t€, bién Igi nhuan va chi phi von cuta tirng doanh nghiép.
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BAT DONG SAN:
LOT NHUAN TANG DOT BIEN NHU!

VHM — LNST Q3/2026 (BCTC RIENG)

Hoat dong kinh doanh BBS toan hé thong
- Doanh thu da ghi nhan: Khodng 81% doanh thu BBS c6t 16i quy III dén tir cac giao
11,686 ty dong dich ban 16 18n.
- Doanh s6 ban mgi: bat 71.5 nghin ty dong (+8% QoQ, —25% YoY), trong d6 ban lé
+300.3% YoY chiém khoang 81%.
- Diém dang cha y: Doanh thu ghi nhan chu yéu tir ban si, trong khi co cdu doanh s6
ban mgi nghiéng vé ban I&, tao ngudn doanh thu cho cac ky ti€p theo.

HOI PONG PEU

Bat dong san tiép tuc la dong lu'c tang truéng Igi nhuan 16n nhat trong quy III, nhung mirc tang tap trung dang
ké & nhirng doanh nghiép cé kha ning ghi nhan cac giao dich du an quy mé I&n. VHM I3 trudng hgp ndi bat véi LNST
trén BCTC riéng dat 11.7 nghin ty dong, gap 4 [an cung ky. Pdng luc ting trudng dudc ho trg bdi hoat dong kinh doanh
tai cac dai du an, trong dé cac giao dich ban 16 I6n chiém khoang 81% doanh thu BDS c6t I16i toan hé théng. Pang chd vy,
doanh s& badn méi dat 71.5 nghin ty ddng, véi ban lé chiém 81%, cho thdy co cdu hoat ddng ban hang dang dich chuyén theo
hudéng tich cuc hon. Tuy nhién, doanh s& ban mdi van gidm 25% YoY, phan anh mc ting Igi nhudn ghi nhdn chua twong (ing
V@i téc do phuc hoi nhu cau trong ky.

in LNST Q3 n . cn o .
Doanh nghiép (ty déng) Pong luc chinh Piéu canluuy
A Ban mdi tdng QoQ nhuhg van giam
VHM 11,686 +300.3% | Ofinhdn giao dich ban 16 10n; BBS | vy can theo ddi chuyén hoa sang
cot 16i tang manh L ,
ban giao quy IV
KDH 176 -25% S ho i bollthucngidativalcong Lgi nhuan ban giao truc ti€p con thap
ty lién két
. n Ban hang va ban giao cham; theo doi
d 0, ALY
NLG 5 97% Doanh thu ban giao suy yéu Southgate, Can Thd, Izumi, Mizuki
e . . | The Privé hd trg ban hang, tién khach
DXG 15 -84% D_olgn“h thu ph,at trien BBS va moi tra trudc dat 9,1 nghin ty nhuhg chua
gidi lan lugt giam 54% va 33% e o 5 - &
chuyén hoda thanh Igi nhuan
Thu nhéQ tai chinh tir chuyén | Doanh thu thuin giam 95% YoY; Igi
PDR 10.2 -88% nhugng c6 phan va thanh ly dau tv | nhuan con phu thudc giao dich tai
khoang 709 ty chinh thay vi ban giao du’ an

Trai ngugc véi VHM, phan 16n cac chi dau tu BDS khac van chua ghi nhan sy phuc hoi rd nét tir hoat doéng kinh
doanh cé6t 16i. KDH va PDR [an Iugt ghi nhan LNST gidm 25% va 88% YoY, trong dé Igi nhudn dugc hd trg dang ké bai thu
nhap khac, I3 cong ty lién két hodc cac giao dich tai chinh, thay vi doanh thu ban giao du an. Trong khi d6, NLG va DXG ghi
nhan LNST gidm lan lugt 97% va 84% YoY do hoat dong ban giao va ghi nhan doanh thu con han ché. bang chd y, du DXG da
ghi nhan tin hiéu ban hang tai The Privé, két qua nay van chua chuyén héa tuang (*ng thanh Igi nhuan trong ky, cho thdy do
tré giita hoat dong ban hang va ghi nhan két qua kinh doanh.

Nhin tdng thé, ting truéng Igi nhuan BPS quy III chua phan anh mét chu ky phuc héi déng déu cha toan nganh,
ma chu yéu dén tir su khac biét vé quy mo du an, tién do ban giao va co cau nguén thu giira cac chu dau tu. Trong
khi VHM ghi nhan Igi nhun 16n tir cac giao dich BDS, nhiéu doanh nghiép khac van phu thudc vao thu nhap ngoai hoat dong
cot 16i hodc chd cac du an budc vao giai doan ban giao
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TI:II'EP VA B‘I'\N |;|’5 TANG TRUONG TU
TU CHU KY GIA

{OM HANG HOA HUONG LOT

Lgi nhuan Q3 Pong lu'c chinh Nhan dinh
Tang trudng c6 nén tang tir san lugng va
0 G
HPG 8,265 ty LNST +106% gﬁz?gth“ +70%,DUng | 500 sust méi; bién lgi nhuan van nhay
cam vdi gia thép va nguyén liéu.
Lgi nhuan tang nhanh hdn doanh thu
0, ¥ < 7
MWG 3,521 ty LNST +07.4% | Doanh thu +32%, BHX | 1. "ok higu qua van hanh va kha ning
cai thién v g PR A
kiém soat chi phi cai thién.
n Long Chau ti€p tuc dan dat, véi ting
0, v
FRT 440 ty LNST CP me +1019% | tong Chau +37% doanh | 0l nhuan vugt doanh thu nhd
thu A 3 S o 00 AP
hiéu qua khai thac mang IuGi cai thién.
, — Lgi nhuan tdng manh nhg gia vonfram,
MSN 4,552 ty LNST tru6c CBTS | 2.4 1an iR miising (5 gk mang tinh chu ky cao han so véi tang
vonfram o o o N
truéng cua mang tiéu dung.

Thép va Ban lé ghi nhan su cai thién ro nét tir hoat dong kinh doanh cét 16i, vGi toc dé tang Igi nhuan vugt dang
ké ting trudng doanh thu. HPG dat 8,265 ty dong LNST (+106% YoY), trong khi doanh thu ting 70%, dudgc hd trg bdi san
lugng HRC dat 2.08 triéu tdn (+64% YoY) va dong gop ngay cang ro tlr cong sudt Dung Quat 2. Cung vdi su cai thién cla gia
ban binh quan va bién Igi nhuan, két qua nay cho thay tang trudng ctia HPG khong chi dén tir nhu cau tiéu thu ma con tur viéc
md réng nang luc san xudt va nang cao hiéu qua khai thac cong suat.

& nhém Ban 1é, MWG va FRT tiép tuc hudng Igi tir ting trudng doanh thu két hgp véi hiéu qua van hanh cai
thién. MWG ghi nhan LNST hgp nhéat dat 3,521 ty dong (+97.4% YoY), vugt xa mlfc tang doanh thu 32%, nhd déng gép tich
cuc tir Dién May Xanh va Bach Héa Xanh. Dang chl y, Bach Héa Xanh tang trudng doanh thu 49%, trong khi hiéu qua khai
thac clta hang mai ti€p tuc cai thién. Tai FRT, Long Chau duy tri tdng trudng doanh thu 37%, véi LNST thudc c6 ddng me udc
tinh tang 118% va bién Igi nhuan rong dat 3.1%. Nhirng két qua nay phan anh Igi thé quy mo ngay cang r6 khi doanh
thu maé rong nhanh han chi phi van hanh.

BSR — HUO'NG LOT TU BIEN LOC DAU MSN — DONG GOP LON TU MSR

: Chénh léch gia dau ~47%0 MSR dat 2,148 ty dong

8,968 ty diesel va dau thé ting ) ) LNST trudc CDTS nhd

INSTCO me, gdp t 198 lén 629 Tytrong dong  gis yonfram, trong khi

9.9 /50 YoV USD/thung, thic day gop cua ﬁiISR Va0  cic mang tiéu dung van
bién Igi nhuan. LNST truoc COTS  t3ng trudng.

Trong khi d6, tang trudng tai Dau khi va mot phan Tai nguyén cc ban chiu anh hudng Ién han tir chu ky gia hang
héa. BSR ghi nhdn gan 9 nghin ty ddng LNST, gdp 9.9 Ian cling ky, chl y&u nh& chénh 1&ch gid san pham loc dau va dau thd
tdng manh. Tuong tu, Igi nhudn MSN dudc hd trg dang k& bdi MSR khi gid vonfram tdng cao, bén canh su cai thién tai
WinCommerce va Masan Consumer.

Nhin chung, tang truéng Igi nhuan quy III dang hinh thanh tir hai dong luc khac biét: ma rong san lugng va nang

cao hiéu qua hoat dong tai Thép, Ban Ié; trong khi Dau khi va khoang san dugc hd trg nhiéu hon tir diéu kién gia
thuan 1gi, khi&n tri€n vong Igi nhuan cé mirc dé nhay cam khac nhau véi dién bién thi trudng.

@& www.fidt.vn
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TIN DUNG TANG TRUONG, NHUNG DU F
LOT NHUAN

{I PHi VON TAO RA SU PHAN HOA

NGAN HANG — LNST Q3/2026 DICH VU TAI CHINH -

LNST Q3/2026
+22.2% YoY -45.5% YoY
dong gdp 20.2% muic téng LNST toan thj truong hoat déng chiing khodn chiu dp Iuc tir thanh khoan thép

LNTT (ty) Nhan t6 chinh
CTG 13,689 +29.0% L&i thuan +27%; du phong +33%
VCB 11,218 -0.2% Du phong 6,184 ty, c6 khoan TPDN In
VPB 11,031 +20.0% Tin dung ngan hang me tang manh
TCB 10,375 +25.8% Thu nhap phi +44.6%
MBB 10,330 +42.5% L&i thuan +37.3%; du phong +37.9%
ACB 5,879 +9.2% Dy phong tang 223%

Ngan hang tiép tuc dong gop tich cuc vao ting truéng Igi nhuan toan thi truéng, nhung mirc do cai thién phan
hoéa ro giita cac doanh nghiép. LNST toan nganh tang 22.2% YoY, véi MBB va CTG ghi nhan LNTT tang lan lugt 42.5% va
29%. Tai MBB, thu nhap & thudn téng 37.3% va chi phi hoat dong dugc kiém soat t6t d& hd trd Igi nhuan, du chi phi du
phong tiép tuc tdng. Tuy nhién, tdng trudng cho vay 18.8% tr ddu ndm vugt dang k& mirc tdng tién glri 7,9%, cho thay ap
lu'c huy déng von cé thé anh hudng dén kha nang duy tri bién 13i trong nhirng quy téi.

Chi phi du phong va cd cau ngudn thu la nhirng yéu té quan trong ly giai s khac biét vé tang trudng Igi nhuan
giita cac ngan hang. VCB ghi nhan Igi nhuan trudc du phong tang 44.8% YoY nhung LNTT gan nhu di ngang, do chi phi du
phong dat 6.2 nghin ty dong, trong dé khoang 5 nghin ty dong lién quan dén trai phi€u doanh nghiép. Tuang tw, ACB chi tang
LNTT 9.2% khi chi phi du phong tdng han ba Ian cling ky. Ngugc lai, TCB dat téng truéng LNTT 25.8%, dugc hd trg bai bién
15i phuc hdi va thu nhap phi ting 44.6%. Diéu nay cho thdy ting trudng tin dung chi chuyén hda thanh téng trudng Igi nhuan
khi ngan hang ddng thdi ki€ém soat tét chi phi vén va rui ro tai san.

O nhém Dich vu tai chinh, thanh khoan thi trudng suy yéu tiép tuc gay ap luc Ién hoat déng méi gidi va tu doanh.
LNST toan nganh giam 45.5% YoY, trdi ngugc véi téng trudng clia nhdm Ngén hang. Dién hinh tai SSI, doanh thu mdi gidi quy
III gidam 62.1% YoY, trong khi doanh thu cho vay ky quy chi tdng 10.9%. Cung V@i sy suy gidm cla hoat dong dau tu va chi
phi v8n gia tdng, LNTT quy III cla SSI giam 24.3% so vdi cung ky. Dién bién nay cho thdy ngudn thu tir cho vay ky quy
chua du bu dip ap luc tir mai gidi va tu doanh, khién trién vong Igi nhuan ctia cac coéng ty chimg khoan tiép tuc
phu thudc Ién vao kha nang phuc hoi thanh khoan thi trugng.
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TRIEN VONG KQKD QUY IV/2026

DONG LUC TANG TRUONG VAN DUY
NHUAN TIEP TUC PHAN HOA

KY VONG HOAT DONG SAN XUAT KINH DOANH QUY 1V

83.9%

DN ky vong Q4 t6t hon ho&c 6n dinh

Nhom nganh

39.2%

Tot hon

Pong luc quy IV

YEN HOA THANH LOT

44.7%

On dinh

16.1%

Kho khan

Ngubn: Quc Théng ké (khao sat 9T/2026); CBTT doanh nghip

Yéu t6 quyét dinh tang trudng

Bat dong san

Ghi nhan ban giao tai cac du an da mé ban;
ky vong dong gdp tir Gladia, Southgate va
cac daidu an

Tién d6 ban giao, doanh s6 ban mdi va kha
néng chuyén héa thanh dong tién

Thép — Vat liéu

San lugng tir Dung Quat 2; nhu cau thép tur
xay dung, dau tu cong

Kha ndng tiéu thu cong suat mdi va duy tri
bién Igi nhuan khi chi phi dau vao bién dong

Ban lé — Tiéu duing

Mua mua sdm cudi ndm; md réng mang Iudi
BHX va Long Chau

S(rc mua thu'c t€, doanh thu trén clra hang va
hiéu qua van hanh

Dau khi — Khoang san

Bién loc dau va gid khodng san ti€p tuc hd
trg néu duy tri thuan Igi

Bi€n dong gia hang hda, chénh léch gia dau
ra — dau vao

Ngan hang

Nhu cdu tin dung cudi ndm va nguon thu dich
vu

NIM, chi phi huy déng va trich 1ap dy phong

Chirng khoan

MGéi gidi, cho vay ky quy va tu doanh c6 du
dia hoi phuc

Thanh khoan thi truGng va hiéu qua danh
muc tu doanh

Trién vong KQKD quy IV/2026 nhin chung van tich cuc, nhung ting truéng Igi nhuan nhiéu kha ning tiép tuc
phan hoéa giira cac nhom nganh. Theo khao sat cia Cuc Thong ké, 83.9% doanh nghiép ché bién, ché tao ky vong
hoat déng san xuét kinh doanh quy IV tét hon hodc 6n dinh so véi quy III, phan anh trién vong duy tri hoat déng san
xudt trong nhitng thang cudi ndm. Tuy nhién, sau mirc tang trudng Igi nhuan cao clia quy III, kha nang duy tri da tdng sé phu
thudc nhiéu haon vao sic cau thuc té, hiéu qua van hanh va ti€n do ghi nhan doanh thu cua tirng doanh nghiép.

Bat dong san, Thép va Ban lé tiép tuc c6 nhirng dong luc tang truéng riéng, song mdc do hién thyc hoa Igi nhuan sé
khac biét. P6i véi BPS, hoat dong ban giao tai cac du an trong diém c6 thé hd trg Igi nhuan quy IV, dic biét tai
nhitng chi d4u tu da ghi nhan doanh s ban mdi tich cuc nhung chua chuyén héa thanh doanh thu trong quy III. Trong khi
do, HPG tiép tuc dugc hd trg bdi cong sudt mdéi tir Dung Quaét 2 va nhu cau thép trong nudc, con MWG va FRT cé thé hudng Igi
t miia mua s&m cudi ndm va viéc md rdng mang Iugi ban 1&. Ngudc lai, Igi nhudn clia BSR va mang khodng san tai MSN van
nhay cam vdi dién bién gid hang hdéa, khién kha ndng duy tri tdc do ting trudng cao phu thudc dang k& vao diéu kién thi
trudng.

& khdi tai chinh, ting truéng tin dung cudi ndm cé thé tiép tuc hd trg Igi nhuan ngan hang, nhung ap luc chi phi
von va du phong van la yéu té phan héa chinh. Nhitng ngan hang kiém soat t&t chat lugng tai san, duy tri NIM va md
réng ngudn thu dich vu cé kha nang ghi nhan k&t qua tich cuc hon. Trong khi do, tri€én vong nhém chirng khoan phu
thudc I6n vao kha nang phuc héi cua thanh khoan va hoat dong tu doanh, khi nguon thu cho vay ky quy chua du
bu dap su suy yéu ctia mdi gidi trong quy III. Nhin chung, déng luc ting trudng Igi nhudn quy IV van hién hitu, nhung du
dia cai thién s& tap trung nhiéu hon & céc doanh nghiép cd kha ndng chuyén hda tdng trudng doanh thu thanh Igi nhuén thuc
chét, duy tri bién Igi nhuén va ki€ém soat tét chi phi vén.
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HIEU QUA HOAT PONG CAC DANH MUC & VNINDEX
Thdi gian: Tir dau nam 2026 - nay

UPSIDE*

s VNINDEX -2.6%
=== Nang hang thi trudng -12.8%
== | i th€ canh tranh I6n  -0.7%
e Dau tu’ cong -17.9%
= C{ t(fc 6n dinh -1.3%

8/2026 9/2026 10/2026

KHUYEN NGHI

Nang hang thi
truong

-2.8%

-12.8%

37.1%

NAM GIU

Danh muc giam 2.8% trong thang 10, kém hon méc giam 1.53% cla
VN-Index, vdi ap luc cha yéu dén tir FPT (-16.3%, ty trong 15%).
CG phiéu trai qua chudi 11 phién giém lién ti€p tUr cudi thang 9 dén dau
théng 10, d’éng thai tlep tuc chiu ap lyc ban ngoai trong nira cuBi thang.
Dang chil y, dién bién nay xay ra du LNTT 9 thang clia FPT van ting 17%
YoY, cho thdy ap lyc tir dong v8n va ky vong dinh gia dang lan at yéu t6
cd ban. O chiéu ngugc lai, HPG (+4.2%) va MSN (+1.4%) gop phan
han ché mirc giam chung.

Pau tr cong

+1.8%

-17.9%

48.0%

NAM GIU

Danh muc tang 1.8%, chi yéu nhd CTD (+9.2%) va HPG (+4.2%),
trong khi CTR (-5.9%) la luc can I8n nhét. Bong luc tang tap trung & cac
doanh nghiép c6 tri€n vong ghi nhan doanh thu rd rang va KQKD tich cuc,
dac biét HPG véi LNST quy III tang 106% YoY. Thi truGng dang uu tién
kha ndng chuyén hda trién vong dau tu cdng thanh Igi nhuén thuc té, thay
vi dinh gid dong déu toan nganh.

Lgi thé canh
tranh Ién

+0.4%

-0.7%

33.7%

NAM GIU

Danh muc tang nhe 0.4%, dugc nang dé bdi MWG (+3.6%) va HPG
(+4.2%), trong khi CTR (-5.9%) va MBB (-1.8%) gan nhu triét tiéu
phan I6n méc tang. Bang chid y, du MWG, HPG va MBB déu ghi nhan Igi
nhuan quy III tang tru‘dng manh, dién bién gia Ia| phan hda ro rét. KQKD
tich cuc khong con du dé€ bao dam hiéu sudt cd phiéu, khi ky vong tdng
trudng va ap luc dong von ti€p tuc chi phéi qua trinh dinh gia.

C8 tirc on dinh

-2.8%

-1.3%

14.6%

NAM GIU

Danh muc giam 2. 8%, chiu ap luc tir VNM (-4.2%) va BMP (-3.9%),
du d&c tinh dong tién 6n dinh van derc duy tr| Trong bGi canh I3i sudt huy
dong tang, Igi thé phong thu cua c6 phiéu c6 tic dang chiu thach thirc tur
surc hap dan tugng d6i cla tién gtri. Do do uu tién cac doanh nghlep co
kha néng duy tri dong tién va ty sudt cd tic da h&p dan, thay vi chi dua
trén lich st chi tra.

* Mufc upside cia danh muc duoc FIDT tng hop dua trén cic bdo cdo phén tich riéng € cua ting c6 phiéu tir cdc dbng ty ching khoan I0n, sau do chudn hda va tinh todn lai,
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CO CAU DANH MUC

PINH VI DANH MUC PAU TU

FIuT

WEALTH FOR LIFE

e~ V'S
SINHLOT 25% PAU TUCONG  LQITHE CANH TRANH LON
KYVO(NO/(; 20% 20%
0 ~ <
20% NANG HANG THI TRUONG « “
15%
15% L
€6 TUC OGN PINH
10% | @ 10%
5%
0% Trung binh — Thap __ Trung binh — Cao Ca0  wrre ey RY
P g P g MUC PO RUI RO
o ol ) X
MUC TIEU PAU TU CHIEN LUQC DPAU TU
v Xay dung danh muc phu hgp khdu vi rdi ro va muc < Lua chon c8 phiéu dya trén phén tich cg ban va ky
tiéu tai chinh. thuat.
v Cung cap gidi phdp dau tu don gian, thuén tién cho < Uu tién doanh nghiép tang trudng t6t, cd Igi thé
nha dau tu. canh tranh bén virng.
7" T6i vu Igi nhudn di kém kiém sodt rii ro hdp . v Uu tién doanh nghiép tdng trudng tét, cd Igi thé

canh tranh bén virng.

CAC DANH MUC MAU

NANG HANG LOTTHE CANH c8 TUC
THI TRUO'NG DAU TU CONG TRANH LON ON DINH

.ut

Thi gian Trén 1 nam 1 ndm — 5 ndm Trung — Dai han Trung — Dai han
nam giir
Doanh nghiép dap (tng | Doanh nghiép cé hoat | Doanh nghiép s& hitu Igi = Doanh nghiép cé mo
cac tiéu chi nang hang | | ddng c6t I6i 6n dinh, siic | | thé& canh tranh bén vitng | | hinh kinh doanh 6n dinh,
thi truGng theo FTSE va | khdée tai chinh t6t va @ (quy mo, coéng nghé, dong tién déu, chinh
MSCI va chiém ty trong | hudng Igi truc ti€p tUr | thudng hiéu, thi phan), sach c6 trc rd rang va
Tiéuchi | cao trong r6 c6 phi€u | chu ky dau tu cong — | hoat ddng hiéu qua véi | | bén vitng. Phu hgp Vi
lwa chon | dugc luva chon cla 2 t6 | phat trién ha ting giai || bién Igi nhuan cao, dong ' | nha dau tu uvu tién thu
doanh | chic nay. Ddy cling la | doan 2026-2030. CO @ tién t6t va kha ndng duy | nhdp dinh ky va mdlrc do
nghi®p | nhitng DN c6 hoat dong || ndng luc trién khai du | tri tdng trudng trong | rui ro thap.
dn dinh, sic khoe tai || an, backlog rd rang va | trung — dai han bat chdp
chinh lanh manh, va c6 | | trién vong tdng trudng | bién ddng chu ky.
kha nang tdng trudng @ trung han.
trong tudng lai.
Danh
muc

www.fidt.vn
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(’ DANH MyC ‘
1 NANG HANG THI TRUONG

Viéc Viét Nam dudc ndng hang thi trudng tir cAn bién 1&n méi néi dugc xem la mdt cdt méc chién lugc, md ra cd héi thu hit manh mé& dong
vdn qudc t&, cai thién thanh khoan va nang cao mét bang dinh gia cla thi trudng chirng khoan. Pong thdi, qua trinh nay gép phan thic day
minh bach hda, tiém can cac chudn muc qudc t&, cing ¢ niém tin cla nha dau tu va tao nén tang cho tang trudng bén viing clia doanh
nghiép niém yét.

CHIEN LUO'C PAU TU

U Tiéu chi lra chon cd phiéu:

+  Yéu té co ban tét. Doanh nghiép c6 vi thé dau nganh va phu hgp vdi khdu vi cta dong vén ngoai (7a/ chinh, Néng luong, Ban Ié...) C6
quy mo von hda 18n (thanh khoan trung binh > 5 ty/phién), nén tang tai chinh an toan (ng tai chinh/Von chu <2).

+ ROOM cho khéi ngoai con Ién. Ty € free-float cho khéi ngoai > 5% téng s& cd phiéu luu hanh.

«  N&m trong ré chi sd VN30. Dn dau cac dong vén ETF vao cac rd chi s6.

O Thei gian co cdu danh muc: Hang thang — Danh gia theo dién bién hoat ddng kinh doanh clia ¢ phiéu/ cac su kién bat thudng.
U Thdi gian ndm giif: Trén 1 ndm (danh muc nay du kién phuc vu cho giai doan 2026 — 2028).

MUC SINH LOT KY VONG MUC PO RUI RO

AN A7
TRUNG BINH - THAP
5 0/0 Céc c8 phiéu trong danh muc thuong cd beta (db bién ddng theo thi

truong chung) & muc Trung binh va nén tang co ban vimg vang va
trién vong ting trudng dsi han t6t. danh muc ndy phu hop vdi cac nha
dau tu tich san don ddu xu hubng dong tién khdi ngoai quay trd lai
trong giai doan 2026 — 2028.

CO’ CAU DANH MUC

Ty Tiéu diém dau tv

Danh muc Nganh
[ . trong

- LNST hdp nhét quy III dat 9,041 ty dong (+0.2% YoY), gan nhu di ngang do chi phi du

VCB Ngan 20% phong téng manh. B
hang ° - Vi thé dau nganh va chat lugng tai san van la Igi thé; can theo d&i ap luc dy phong va
kha nang phuc hoi Igi nhuan quy IvV
- LNST quy III tang 106% YoY, nhG san lugng thép cai thién va cong suat mdi tir Dung
Hre Vat liéu 200 Quat 2. )
xady dung % - Trién vong tang trudng dugc ho trg bdi nhu cau thép trong nudc; theo déi bién Igi nhuan
truGc bi€én dong gia nguyeén liéu.
- LNST quy III giam 5.9% YoY; két qué so sanh chiu anh hudng tir thay ddi phucong phap
FPT Cong 15% hop nhéat FPT Telecom.

nghé - Hoat dong CNTT quéc té tiép tuc |a ddng luc dai han; tri€n vong phu thudc vao téng
trudng hgp ddng mai va hiéu qua trién khai cac du &n AL

- LNST quy III tdng 18% YoY, vugt toc do tang doanh thu 8.7%, phan anh kha nang sinh

< IGi cai thién.
9, X N R o X o ~e 7
e Tieu dung 15 - Vithé dan dau nganh sifa va dong tién 6n dinh ho trg trién vong trung han; theo doi sirc
mua ndi dia.
- LNST quy III giam 23.8% YoY, phan anh ap luc tir hoat dong mai gidi va tu doanh khi
N s thanh khoan thi trudng suy yéu.
el Tal chinh 15% - Quy md vén va nang luc phuc vu nha dau tu t6 chlc tao Igi thé dén dong von nang
hang; trién vong phu thudc vao su’ phuc hdi thanh khoan.
- LNST quy III t3ng 144% YoY, dudc hd trg dang ké bdi MSR hudng Igi tir gid vonfram
MSN Tiéu diing 15% oy

- WinCommerce va Masan Consumer duy tri nén tang tiéu dung dai han; can phan biét
tang trudng c6t 16i vdi Igi nhuan mang tinh chu ky tir khoang san.

@ www.fidt.vn
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q DANH MyC ‘
1 NANG HANG THI TRUONG

DIEN BIEN DANH MUC TRONG THANG

HIEU SUAT DANH MUC HIEU SUAT CAC MA TRONG DANH MUC
THANG 10/2026
20.0%
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e \/NINDEX = NANG HANG THI TRUONG

Ngudn: FiinPro, FIDT téng hop va tinh todn

CAP NHAT MA cO PHIEU TRONG DANH MUC

Dién bién

gi4 c6 phiéu Yéu to cc ban

Dién bién trong thang

ROE

LNTT Q3 dat 11,218 ty dong (-0.2% YoY), do trich lap ﬂgém khoang 5,000 ty dong
VCB 20% -2.9% | -0.6% | 17.9% | 1.9 11.3 | du phong trai phi€u doanh nghiép. Hoat dong cdt IGi van tich cut, trong khi chat
lugng tai san va tang von tiép tuc la trong tam.

LNST Q3 dat 8,265 ty ddng (+106% YoY), nh& Dung Quét 2 dua san lugng HRC [én
HPG 20% 4.2% | -9.4% | 19.7% | 1.2 6.5 | ky luc 2.08 triéu tan. Bién gop cai thién, nhung i vay tang khién Igi nhuan tiép tuc
nhay véi chénh Iéch gid thép va nguyén liéu.

LNST hgp nhat (33 t8ng 13% YoY, vdi CNTT toan cau tiép tuc dan dt. Al Factory va
FPT 15% |-16.3%(-43.8%| 26.0% | 2.3 9.6 | hgp dong méi hd trg trung han, nhung kha ndng chuyén dau tu Al thanh doanh thu
va thdi gian hoan von can dugc theo doi.

LNST c6 dong me Q3 dat 2,964 ty dong (+17% YoY), nh& cai thién tiéu thu ndi dia,
VNM 15% -4.2% | -2.5% | 33.9% | 3.7 10.9 | xudt khdu va san phdm mai. Tuy nhién, gid nguyén liéu tng khién bién gbp thu hep,
han ché du dia tdng trudng Igi nhuan.

LNST riéng Q3 dat 1,043 ty dong (-27% YoY), do thanh khoan thap gay ap luc Ién
SSI 15% -4.0% (-17.2%| 13.4% | 1.4 11.0 | méi gidi va cho vay ky quy. Quy md von mdi tao du’ dia tang trudng, nhung hiéu
qua st dung von phu thudc vao sy phuc hdi ctia dong tién.

LNST c6 dong me Q3 ting 204% YoY, nh& khai khodng déng gép manh cling su cai
MSN 15% 1.4% | -8.9% | 24.5% | 2.3 11.2 | thién tai WinCommerce va mang tiéu dling. Trong tam chuyén sang kha néng duy tri
dong tién, giam don bay va md khoa gia tri tai san.

Ngudn: FiinPro, FIDT téng hop va tinh toan

FIDT KHUYEN NGHI HANH DONG THANG 11/2026

Ap Iuc ban rong manh clia khéi ngoai trong théang 10 cho thay hiéu (tng nang hang chura tao dudc luc cau bén viing. DU dinh gia da thu

hep va KQKD quy III c6 tin hiéu tich cuc, chién lugc hién tai van nén uu tién ndm gilt thay vi gia ting ty trong theo ky vong dong vdn

FTSE.

Khuyén nghi cu thé:

«  Nam giir: Duy tri ty trong tai cAc doanh nghiép dau nganh nhu VCB, HPG, FPT; chi can nhéc giai ngan thém khi dong vén ngoai va
thanh khoan c6 tin hiéu cai thién.

+  Quan trj rui ro: Nha dau tw nén chd dong diéu tiét dong tién, dam bao ty trong mdi cd phiéu dao ddng trong ngudng an toan tir 10%
— 25% t6ng danh muc nham t6i vu hda hiéu qua dau tu' va phan tan rdi ro.

@& www.fidt.vn
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‘)2 ;;\XII;J I}CU’ CONG

PAu tu cdng dang trd thanh ddng luc ting trudng quan trong cla kinh t& Viét Nam trong trung han, trong bsi cdnh Chinh phti ddy manh phat
trién ha tang chién lugc nhdm nang cao ndng luc canh tranh va tao nén tang téng trudng bén vithg. Viéc mé rong quy md va day nhanh gidi
ngan v8n dau tu cong khong chi hd trd tng cdu ma con lan toéa tich cuc téi cc nganh then chSt nhu xdy dung ha tang, vét liéu xay dung,
khu céng nghiép, logistics va nang lugng.

CHIEN LUOC PAU TU

O Tiéu chi lva chon cé phiéu

« Cac doanh nghiép hudng Igi tru'c tiép va gian ti€p tir chu ky mé rong dau tu cong, uu tién cac doanh nghiép dau nganh, cé quy
md vén hda I6n, ndng luc trién khai du an d& dugc ki€m chlrng.

+ Nén tang tai chinh lanh manh va kha nang duy tri tang truéng Igi nhuan 8n dinh trong dai han.

*  Quy mo von hoa, thanh khoan 8 mirc cao. Thanh khoan trung binh > 5 ty/phién.

O Thdi gian cod cdu danh muc: Hang thang — Danh gia theo dién bién hoat dong kinh doanh clia cd phiéu/ cac su kién bat thuding.
Thai gian ndm gii: Trén 1 ndm (danh muc nay du kién phuc vu cho giai doan 2026 — 2030).

MUC SINH LOT KY VONG MUC PO RUI RO

TRUNG BINH - CAO

o Céc c6 phiéu trong danh muc thutng cd beta (d bién ddng theo thi
truohg chung) & mue Trung binh — Cao va nén tang co ban viing vang

cung vdi trién vong téng trudng dsi han t6t Danh muc ndy pht hop

vdi cac nha d3u tu ky vong vao chu ky dy manh du tu’ céng giai doan
2026 — 2030.

CO’ CAU DANH MUC

Danh muc Nganh Ty trong Tiéu diém dau tw
|- - .

- LNST quy III tdng 27.7% YoY, dudc hd trg bdi tang trudng thu nhap I1&i thuan, du chi phi du
phong ti€p tuc gia tang.

LY Ngan hang 20% - Vi thé€ ngan hang qudc doanh hd trg hoat ddng tai trg ha tang; trién vong phu thudc vio
téng trudng tin dung va chat lugng tai san.
- LNST quy III tdng 106% YoY, nhd san lugng thép cai thién va cong suat mdi tir Dung Quat
Vat liéu xay 2.
HPG d 20% e = a X P = g . CH P . &
ung - Trién vong tang trugdng dugc ho trg bai nhu cau thép trong nudc; theo doi bién Igi nhuan
trugc bién dong gia nguyén liéu.
- LNST guy’l III dat 305 ty dong (+3.6% YoY), trong khi lugng hgp dong ky mdi ti€p tuc cung
cTD X3y dyng 15% cd trién vong doanh thu.

- Backlog khoang 70,000 ty dong tao nén tang tang trudng trung han; trong tam la kha nang
kiém soat bién Igi nhudn va dong tién thi cdng.

- LNST quy III gidam 35.1% YoY du lugng hanh khach phuc h6i, phan anh ap Iuc chi phi khai
thac va bién Igi nhuan.

- Trién vong dai han g&n véi m& rong ha ting hang khong, déc biét Long Thanh; chi phi van
hanh va khau hao can dudc theo ddi.

- LNST quy III téng 8.6% YoY, nhuhg hiéu qua mang xay dung chiu ap luc tur chi phi va bién

ng dung 15% Igi nhuan.

Vién thong - Ha tang vién théng cho thué tao nguon thu dai han; can theo d6i hiéu qua von dau tu va
kha nang cai thién bién Igi nhuan.

- LNST quy III gidm 67.9% YoY do doanh thu ban giao thap, trong khi Igi nhuan dugdc hé trg
mot phan bdi thu nhadp khac va cong ty lién két.

- Trién vong quy IV phu thudc vao tién dd ban giao Gladia va kha néng chuyén doanh s8 ban
thanh dong tién thuc té.

ACV Hang khong 15%

CTR

KDH Bat dong san| 15%

@ www.fidt.vn




BAO CAO DANH MUC 11/2026 FI T
q z DANH MUC
DAU TU CONG

DIEN BIEN DANH MUC TRONG THANG

HIEU SUAT DANH MUC HIEU SUAT CAC MA TRONG DANH MUC
THANG 10/2026
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Ngudn: FiinPro, FIDT téng hop va tinh todn

CAP NHAT MA cO PHIEU TRONG DANH MUC

Dién bién

gi4 c& phidu Yéu to cc ban

Dién bién trong thang

LNTT Q3 dat 13,689 ty dong (+29% YoY), nhd thu nhap lai va hiéu qua hoat dong cai
CTG 20% | 1.0% |-13.3%| 21.9% | 1.2 5.9 | thign. NIM, chi phi du phong va tang von 3 trong tam, trong khi VietinBank Tower cé
thé mang Ia| Igi nhuan bd sung.

LNST Q3 dat 8,265 ty dong (+106% YoY), nhd Dung Quadt 2 dua san lugng HRC Ién ky
HPG 20% | 4.2% | -9.4% | 19.7% | 1.2 6.5 luc 2.08 triéu tan. Bién gop cai thlen, nhung lai vay tang khién Igi nhuan tiép tuc nhay
véi chénh Iech gia thép va nguyén liéu.

Q1 nién do 2027 ghi nhan doanh thu 11,270 ty dong (+51% YoY), LNST 306 ty dong
CTD 15% | 9.2% | -9.9% | 8.3% 0.7 9.1 (+4% YoY) Baddog gan 70.000 ty dong dam bao ngudn viéc, nhung bién Igi nhuan
mong va thu hbi céng ng van la i ro chinh.

San lugng hanh khach Q3 dat 33.1 triéu lugt (+8% YoY), hd trg dong tién khai thac san
ACV 15% | 2.3% |-19.6%| 15.7% | 1.9 12.9 | bay. Tuy nhién, viéc dua Long Thanh vao van hanh cling chi phi khdu hao va ldi vay gia
tang cd thé gay ap luc Ién Igi nhuan 2027.

LNST Q3 dat 183 ty dong (+9% YaY), cho thdy téng trudng tiép tuc duy tri nhung da
CTR 15% | -5.9% | -7.8% | 30.5% | 3.8 12.9 | ha nhiét. M& rong towerco, ndng lugng va cac hgp dong ngoai Viettel tao thém du dia
tang trudng trung han.

LNST c6 dong me Q3 dat 176 ty dong (-25.5% YaY), khi doanh thu giam 96% va lgi
KDH 15% | -0.4% |-52.1%| 9.5% 0.9 9.8 nhudn chl yéu dén tir cong ty lién két. Gladia tiép tuc hd trg trién vong trung han,
nhuhg tién d6 ban giao va don bdy can dugc theo ddi.

Nguédn: FiinPro, FIDT téng hop va tinh todn

FIDT KHUYEN NGHI HANH DPONG THANG 11/2026

Trién vong dau tu cdng trung han van dudc duy tri, trong khi KQKD quy III cho thay su cai thién tai m6t s6 doanh nghiép xdy dung va vét

liéu. Tuy nhién, tién d6 chuyén héa backlog thanh Igi nhuén van 1a yéu t6 quyét dinh hiéu qua diu tu, dic biét trong bdi canh chi phi vén

gia tang.

Khuyén nghi cu thé:

« Nam giif: Uu tién duy tri CTD, HPG va cac doanh nghiép cé hoat dong cot 18i cai thién; theo ddi tién do du’ an va kha ndng kiém soat
bién Igi nhuan trugc khi gia tang ty trong.

+  Quan tri rii ro: Nha dau tu nén chi dong diéu tiét dong tién, dam bao ty trong mbi & phiéu dao ddng trong ngudng an toan tir 10%
— 25% t6éng danh muc nham t6i vu hda hiéu qua dau tu' va phan tan rdi ro.

@& www.fidt.vn
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DANH MUC
3 L.OI THE CANH TRANH LO
) : CA LON
Con hao kinh t& — thé hién qua Igi th& canh tranh vugt trdi v& quy md, thucng hiéu, thi phan, chi phi, hé sinh thai hoc rao can gia nhap
nganh — gitp doanh nghiép duy tri kha néng sinh 16i cao, bao vé bién Igi nhuan va tao ra dong tién &n dinh trong dai han.

CHIEN LUOC PAU TU

O Tiéu chi lwra chon cd phiéu

+ Cac doanh nghiép c6 Igi thé canh tranh r6 rang, trong nganh nghé nhiéu du dia tang trudng, Igi thé dén tir Cong nghé, thi
phan, quy md... trong cac nganh ngh& nhu ban &, cdng nghé, cdng nghiép, cang bién...

« Nén tang tai chinh lanh manh.

+  Quy mo von hoa, thanh khoan & mirc cao. Thanh khoan trung binh > 5 ty/phién.

Thdi gian co cdu danh muc: Hang thang — Danh gia theo dién bién hoat dong kinh doanh ctia & phiéu/ cac su kién bat thudng.
U Thei gian ndm giif: Trén 1 ndm (danh muc nay du kién phuc vu cho giai doan 2026 — 2030).

MUC SINH LOT KY VONG MUC PO RUI RO

TRUNG BINH - CAO

0 Céc c6 phiéu trong danh muc thuthg sé hifu Ioi thé canh tranh vuot
troi (vé quy mo, thuong hiéu, thi phdn hay chi phi) cung kha nang bao

Vé bién loi nhuén tét va dong tién 6n dinh trong dai han. Danh muc nay
phu hop vdi cdc nha d3u tu’ hudng dén su’ phat trién bén virng va ky
vong vao nang luc sinh 107 dai han cua doanh nghiép.

CO' CAU DANH MUC

Ty trong Tiéu diém dau tw
-

Danh muc Nganh

[ [

- LNST quy III tang 97.4% YoY, vugt xa tang trudng doanh thu 32%, phan anh hiéu qua van
hanh va kiém soat chi phi cai thién.

- Lgi th& quy mb ban lé va kha ndng t&i vu mang IuGi cira hang tiép tuc hd trg ting trugng Igi
nhuan.

- LNST quy III téang 42.3% YoY nhG tang truéng thu nhép |3i thuan va hiéu qua hoat dong, du
du phong gia tang.

- Lgi thé hé sinh thai khach hang va ROE cao dugc duy tri; theo d6i ap luc chi phi huy dong va
bién 13i rong.

- LNST quy III t&ng 110.3% YoY, dudc dan dat bai Long Chau véi doanh thu téng 37% va hiéu
qua van hanh cai thién.

MWG Ban lé 20%

MBB Ngan hang | 20%

PN q x .

LR Esnlc Sl - Long Chau ti€p tuc m& rong Igi th€ quy mé va chudi cung rng dugc pham, trong khi FPT
Shop duy tri cd 1ai.
Vat liéu - LNST quy III tdng 106% YoY, nhd san lugng thép cai thién va cong sudt mdi tir Dung Quat 2.
HPG x&v dut 15% - Trién vong tang trudng dudc ho trd bsi nhu cau thép trong nudc; theo ddi bién Igi nhuan
y dung trugc bi€én dong gia nguyén liéu.
- LNST quy III tang 8.6% YoY, nhung hiéu qua mang xay dung chiu ap luc tir chi phi va bién
CTR Xay dung 15% Igi nhuan.

Vién thong ° - Ha tang vién thong cho thué tao ngudn thu dai han; can theo doi hiéu qua von dau tu va kha

ndng cai thién bién Igi nhuan.

- LNST quy III téang 35.6% YoY, nhuhg tang trudng Igi nhuan c6t 16i thdp han do bién Igi
nhuan khai thac cang chiu ap luc.

- Hé thdng cang tai Hai Phong va Cai Mép — Thi Vai duy tri Igi thé canh tranh; theo d&i hiéu qua
khai thac va cai thién bién Igi nhuan.

GMD Cang bién 15%

@ www.fidt.vn
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("3 DANH MUC —
LOT THE CANH TRANH LON

DIEN BIEN DANH MUC TRONG THANG

HIEU SUAT DANH MUC HIEU SUAT CAC MA TRONG DANH MyC
THANG 10/2026
20.0% 6.0% .
0, . 0
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e \/NINDEX e | OT THE CANH TRANH LON MWG MBB FRT HPG CTR GMD

Ngudn: FiinPro, FIDT téng hop va tinh todn
CAP NHAT MA c6 PHIEU TRONG DANH MUC

Dién bién

gi4 c8 phidu Yéu td co ban

Dién bién trong thang

ROE

LNST Q3 dat 3,521 ty dong (+97% YoY), nhd ICT-dién may phuc h6i va Bach Hoa
MWG 20% 3.6% |-12.9%| 29.7% | 2.3 9.8 | Xanh tiép tuc tang trudng. BHX ngay cang dong gop r6 nét vao Igi nhudn, trd thanh
ddng luc quan trong trong trung han.

LNTT Q3 dat 10,330 ty dong (+42.5% YoY), nhd thu nhap Iai thuan ting va kiém
MBB 20% -1.8% | -4.9% | 21.6% | 1.3 6.0 | soat chi phi t6t. Tuy nhién, tin dung tdng nhanh hon huy dong va du phong gia
tang dat trong tam vao NIM va chat lugng tai san.

LNST Q3 tang 101% YoY, nhg Long Chau ti€p tuc md rong va cai thién hiéu qua
FRT 15% 1.2% | 2.0% | 29.1% | 5.1 19.6 | nha thuGc. FPT Shop phuc hoi tich cut, trong khi tiém chung va xét nghiém tao
thém du dia tang trudng ngoai ban Ié dugc pham.

LNST Q3 dat 8,265 ty dong (+106% YoY), nhd Dung Quat 2 dua san lugng HRC
HPG 15% 4.2% | -9.4% | 19.7% | 1.2 6.5 | Ién ky luc 2.08 triéu tan. Bién gop cai thién, nhung Iai vay tang khién Igi nhuan tiép
tuc nhay vdi chénh Iéch gia thép va nguyén liéu.

LNST Q3 dat 183 ty dong (+9% YoY), cho thdy tang trudng tiép tuc duy tri nhung
CTR 15% -5.9% | -7.8% | 30.5% | 3.8 12.9 | d& ha nhiét. M& rdng towerco, nang Iugng va cac hgp dong ngoai Viettel tao thém
du dia tang trudng trung han.

LNST Q3 dat 586 ty dong (+35.6% YoY), nhKB san lugng cang va cong suat mdi cai
GMD 15% 1.2% | 34.2% | 19.3% | 2.5 13.2 | thién. Nam Dinh Vi 3 va Gemalink ti€p tuc ho trg tang trudng, nhung hiéu suat khai
thac bén mdi can dugc theo doi.

Ngudn: FiinPro, FIDT téng hop va tinh todn

FIDT KHUYEN NGHI HANH PONG THANG 11/2026

KQKD quy III ti€p tuc ciing c8 trién vong tdng trudng clia cac doanh nghiép dau nganh nhu MWG, FRT va HPG, trong khi thij gia chua phan

anh tugng rng. Sy’ phan ky nay md ra du dia tich Ily trung han, nhung can uu tién chat lugng Igi nhudn va dinh gia thay vi mg rong ty

trong dong loat.

Khuyén nghi cu thé:

< N&am giif: Duy tri cdc doanh nghiép cé ting trudng tir hoat dong cot I3i, I0i thé canh tranh bén viing; chi gidi ngan thém tai nhiing ma
¢6 dinh gia di h&p dan.

+  Quan tri rdi ro: Nha dau tu nén chl dong diéu tiét dong tién, dam bao ty trong mbi cd phiéu dao ddng trong ngudng an toan tir 10%
— 25% t6ng danh muc nham t6i vu hda hiéu qua dau tu' va phan tan rdi ro.

@& www.fidt.vn
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q DAN,H MI{C -
4 CO TUC ON PINH

Trong bi canh thi trudng chirng khoan budc vao giai doan phan hda, chién lugc dau tu tap trung vao cac doanh nghiép chi tra c8 tic béng
tién mat cao va déu dan dudc xem |13 hdm trd &n an toan, mang lai Igi nhuan kép bén viing cho nha dau tu. Ngoai ra con giup nha dau tu da
dang han trong cac I6p tai san.

CHIEN LUO'C PAU TU

O Tiéu chi lva chon cé phiéu

« Cac doanh nghiép c6 mirc c6 tirc bing tién cao. Ml 8 tlic béng tién cao/Thi gid > 7%/ndm.

«  Nganh nghé mang tinh 6n dinh cao, dam bao mirc cé tirc duy tri dai han. Cac nganh nhu: Bién nudc, tiéu ding thiét yéu, cang
bién, hang khéng...

*  Quy mo von hod, thanh khoan & mirc Trung binh. Thanh khoan trung binh > 1 ty/phién.

O Thai gian cd cdu danh muc: Hang thang — Danh gia theo dién bién hoat dong kinh doanh clia cd phidu/ cac su kién bat thudng.
O Thei gian ndm giir: Trén 1 ndm (danh muc ndy du kién phuc vu cho giai doan 2026 — 2030).

MUC SINH LOT KY VONG MUC PO RUI RO

THAP

0 Céc c8 phiéu trong danh muc thutdng cd beta (d bién déng theo thi
trudng chung) & muic thap, chu yéu t3p trung céc nganh cd tinh 6n dinh

cao nhu Tiéu ding thiét yéu, dién, dich vu cang.

CO’ CAU DANH MUC

Danh muc Nganh Ty trong Tiéu diém dau tvw
. .

- LNST quy IIT tang 4.7% YoY, chi yéu nhd thu nhap tai chinh cai thién, trong khi dong
. in gop tUr lién doanh 6 to tdng cham.
VEA Cong nghiép 20% - Lugng tién glri I16n va dong c6 tic tir Honda, Toyota, Ford hd trg kha n&ng duy tri chinh
sach chi tra.
Vat lidu xa - LNST quy III giam 8.9% YoY do bién Igi nhuan thu hep trudc ap luc gid nguyén liéu.
BMP i y 20% - Bang can dai lanh manh va lugng tién mat I6n ho trg chinh sach co tirc; can theo doi gia
ng PVC va nhu cau xay dung.
- LNST quy III t&ng 31.8% YoY, dudc hd trd bdi san Iurgng tiéu thu uré, NPK va mat béng
Amy s gia ban thuan Igi. i
2cld L 0 - Nén tang tai chinh tét hd trg dong tién; trién vong Igi nhun phu thudc vao chénh léch
gia phan bon va chi phi khi dau vao.
- LNST quy III gidm 4.8% YoY khi san lugng hang héa thong qua suy giam, phan nao
» ) dugc bu ddp bdi thu nhap tai chinh.
0, 7 g "
SCs Dichvucang | 15% - Loi th& khai thac hang hoa hang khdng va kha ndng tao tién mat tiép tuc hd trd vai tro
phong tha.
- LNST quy III tdng 18.1% YoY, dudc dan dat bsi mang sita dau nanh, bl dap phan nao
QNS Tiéu dung 15% su'suy yéu cia mang dudng. o o L . _
thiét yéu - Thugng hi€u Vinasoy va hi€u qua mang sira ho trg dong tién; hoat dong kinh doanh
dudng van nhay cam vdi gia ban.
Tidu din - LNST quy III tdng 18% YoY, nh& doanh thu phuc hdi va kha ndng sinh I6i cai thién.
VNM thiét yé’;? 15% - Nang luc tao dong tién, vi thé ddu nganh va chinh sach cé tirc déu dan ti€p tuc ho trg
vai tré phong tha.

@ www.fidt.vn




BAO CAO DANH MUC 11/2026 FI T

‘) DAN,H MI{C -
4 CO TUC ON PINH

DIEN BIEN DANH MUC TRONG THANG

HIEU SUAT DANH MUC HIEU SUAT CAC MA TRONG DANH MyC
10.0% 4.0% [HANCED (2020
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Ngudn: FiinPro, FIDT téng hop va tinh todn

CAP NHAT MA CO PHIEU TRONG DANH MUC

i Ty trong Gia cd phiéu Hiéu sudt 1 Mmz:(;:;;uc s Eﬁ‘;ﬁg‘ i Ty Ié c6 tirc
(30/10/2026) thang qua (Nghin VND/CP) 2026/ thi gia
- . o e

VEA 20% 37,542 1.9% 5,240 4,500 11.99%
BMP 20% 137,500 -3.9% 14,860 14,000 10.18%
DCM 15% 33,300 -0.6% 2,000 2,500 7.51%
SCS 15% 39,500 -9.9% 5,000 5,000 12.66%
QNS 15% 49,508 -2.8% 4,000 4,000 8.08%
VNM 15% 56,900 -4.2% 4,300 4,350 7.64%
SIP Thay thé 48,350 -1.5% 5,000 5,000 10.34%
VIP Thay thé 9,890 0.1% 1,000 1,000 10.11%
QTP Thay thé 11,000 1.9% 1,000 700 6.36%

Ngudn: FiinPro, FIDT téng hop va tinh todn

FIDT KHUYEN NGHI HANH PONG THANG 11/2026

Danh muc 6 tic tiép tuc phi hdp véi chién lugc phong tha khi thi trung thiu dong luc phuc hdi. Tuy nhién, ap luc tang 13i sust huy

dong doi hoi danh gia ki han mdc chénh I1&ch gilia ty sudt c6 tdc va Igi suat cac kénh thu nhép b dinh, thay vi chi dua vao mic chi tra

cao trong qua khtr.

Khuyén nghi cu thé:

< N&am giir: Duy tri ty trong tai VEA, SCS, BMP va cic doanh nghiép cd dong tién 6n dinh, chinh sach c6 tic bén viing; chi gia tdng khi ty
suét c6 tiic du’ phong di hap dan so vdi mat bang 13i suat.

@ www.fidt.vn
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WEALTH FOR LIFE

PHU LUC . — R .
WATCHLIST 27 O PHIEU PUQ'C THEM VAO FTSE
.
o oome oo, [ > [ e 7 20w
BLFisE - [ "~ | EMERGINGALLCAP | (TRIEU USD)
VCB Large Cap 11% -2.9% -0.6% 34% 3.1% 47.09
VIC Large Cap 30% 5.7% 39.2% 94% 31.3% 468.76
VHM Large Cap 30% -8.0% -1.3% 87% 9.9% 149.11
BID Mid Cap 6% -7.1% -6.1% 2% 1.0% 14.82
HPG Mid Cap 60% 4.2% -9.4% 56% 5.6% 83.69
VPB Mid Cap 55% -1.9% -16.3% 26% 3.5% 53.24
FPT Small Cap 85% -16.3% -43.8% 45% 3.2% 47.65
GEX Small Cap 70% -7.9% -21.5% 88% 1.3% 19.50
HDB Small Cap 80% -18.5% -22.6% 71% 5.8% 86.92
HCM Small Cap 55% -2.5% 25.8% 30% 0.6% 8.64
MCH Small Cap 20% -2.9% -23.9% 89% 2.1% 32.10
MSN Small Cap 60% 1.4% -8.9% 75% 3.6% 53.40
NVL Small Cap 55% 2.0% -16.3% 93% 1.1% 15.87
SHB Small Cap 75% -7.0% -32.9% 85% 2.7% 40.53
STB Small Cap 95% -10.4% 14.5% 66% 5.4% 80.94
SSB Small Cap 55% -17.5% 5.5% 97% 2.1% 30.75
SSI Small Cap 70% -4.0% -17.2% 70% 2.5% 37.30
TCX Small Cap 15% -5.7% -27.2% 92% 0.9% 12.86
VNM Small Cap 40% -4.2% -2.5% 50% 2.9% 43.86
VCI Small Cap 75% -4.4% -24.8% 85% 1.0% 14.77
viC Small Cap 35% -0.3% -17.5% 83% 2.1% 31.39
MSB Small Cap 70% 11.3% 54.2% 79% 2.2% 32.87
VRE Small Cap 40% -1.2% -30.1% 77% 1.3% 19.55
VPL Small Cap 15% 13.8% -9.9% 87% 1.3% 18.82
VIX Small Cap 100% -2.4% -29.0% 95% 1.8% 26.57
VND Small Cap 75% -3.2% -26.3% 93% 0.9% 13.97
VCK Small Cap 25% -3.4% -11.2% 97% 1.0% 15.03

Ngudn: FiinPro, FIDT téng hop va tinh toén
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PHU LUC

LICH SU KIEN KINH TE - VI MO TRONG YEU
THANG 11/2026

Thgi gian Khu vu'c Su kién can theo doi Tac dong trong yéu
| [ — | —

. . . . Theo d&i dinh hudng diéu hanh tdng
Hop Chinh pha thudng ky thang

04/11 Viét Nam 10/2026 trudng, ki€ém soat lam phat va tién d6 dau
tu cong trong nhirng thang cudi nam.

Panh gid sic cau tUr cac thi trudng xuat

L kh&u, nhu cdu nguyén liéu nhdp khau va
N Cbng b6 s6 liéu xuat nhap khau thang x A R
05/11 Viét Nam 10/2026 dién bién can can thucdng mai; lién quan
dén ty gia va trién vong doanh nghiép xuat

khau.

R N N .. . | Capnhat xu huéng ndi léng tién té tai Anh;
BoE cong b6 quyét dinh lai suat va N . o
05/11 Anh L, , A tac dong dén GBP, Igi suat trai phiéu va ky
Bao cao Chinh sach tién té L
vong lai sudt toan cau.

banh gid sic manh thi trudng lao dong,

tién lugng va kha ndng Fed diéu chinh I3

06/11 My Bao cdo viéc lam thang 10/2026 . , . . .
suat; anh hudng dén USD, Igi suat UST va
dong von qudc té.

Kiém chiing stic cdu ndi dia va ap luc gidm
B . N ] phat; anh huéng dén ky vong kich thich
09/11 Trung Quéc Cong bo CPI thang 10/2026

kinh t& va trién vong cac nganh nguyén vat

liéu, xudt khau.

D{ liéu trong yéu dinh hinh ky vong lai suat
10/11 My Cong bd CPI thang 10/2026 Fed thang 12; c6 thé tao bién ddng d6i vai
USD, ty gid USD/VND va dinh gia c6 phiéu.

R o L . Theo ddi khd ndng duy tri da tdng truéng
R Cong bd s6 liéu xuat nhap khau nira ) i A
18/11 Viét Nam . i thuong mai trong quy IV va tin hiéu don
dau thang 11/2026 . . . . .
hang tai cac nganh xuat khau chu luc.

Ngudn: FiinPro, FIDT téng hop
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WEALTH FOR LIFE

LUU Y VA MIEN TRU
TRACH NHIEM

Quy nha dau tw nén doc ky cdc rti ro ma ching tdi c6 du phong va dé cap trong bdo cdo cling nhw
nhan dién vé rdi ro thi truong dé co6 lva chon dau tu hiéu qua. Bao cdo nay duoc viét dua trén ngudn
thong tin dang tin cdy vao thoi diém cong bé. Quan diém, du bdo va nhitng wéc lwong trong bao cao
nay phan anh danh gia cda FIDT tai thoi diém phat hanh va cé thé thay d6i theo tinh hinh doanh
nghiép va thi trvong tirng thoi ky ma khéng phai théng bao. Ngoai ra, FIDT va cac nhan sy cta FIDT
c6 quyén thuc hién cac giao dich lién quan dén cac c6 phiéu, co hdi dau tu lién quan dé cap tai bao
cdo nay ma khéng phai théng bao. Quyét dinh cla nha dau tu nén duva vao tinh hinh tai chinh ciing

nhu muc tiéu dau tu riéng biét clia nha dau tw. Moi quan diém dau tu tai bdo cdo nay dugc duwa ra dua
trén nhan dinh, du doan thi trvong voi muc dich t6i wu hoéa loi nhuan va han ché rdi ro cho nha dau
tw. Tuy nhién, nha dau tw nhéan thic duoc rdng két qua dau tw sé phu thudc vao nhiéu yéu té va do doé
chiing tdi khong cam két bat ky miérc d6 lgi nhuén nao déi voi viéc dau tu cia nha dau tu. Nha dau tw
[a ngudi quyét dinh dau tu, do d6 nha dau tw hoan toan chiu trach nhiém vé két qua dau tu cta minh.
Bdo cdo nay la tai san va duoc gilt ban quyén bai FIDT. Khong dwoc phép sao chép, phat hanh cling
nhu tai phan phéi bdo cao vi bat ky muc dich gi néu khéng c6 van ban chap thuén cua FIDT. Vui long
ghi rd nguén khi trich dan néu sir dung cac théng tin trong bdo cdo nay.

Chung t6i xin chan thanh cam on quy khach hang!

BUI VAN HUY
Giam déc khoi Nghién ctru & Dau tw
u E huybui@fidtvn

(WEALTH FOR LIFE| TRAN VU BAO
Chuyén vién phan tich

E bao.tran@fidt.vn

www.fidt.vn 1900 988 908 cskh@fidt.vn

Tru s& TP.HCM FIDT Ha Noi FIDT Nha Trang

Tang 9-10, Ha Phan Building, Tang 26, Mipec Tower, 56 BUi Thién Ngo,

17-19 T6n That Tung, 229 Tay Son, Béng ba VCN Phuéc Hai,

Phuong Bén Thanh, Ha Noi phuwong Nam Nha Trang,
TP. H86 Chi Minh Khianh Hoa
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