BAO CAO TUAN

TUAN 23.09.2024 - 27.09.2024:

Thi trudng chung giao dich rat tét tudn qua, VNIndex bat tang 4 phién
lién tuc véi dong tién dan dat rat manh, khac biét so vdi giai doan

thanh khoan rat kém vira qua. VNI tiém can lai vuing 1270 - 1280.

C4 thé thay, tam ly dong tién trén thj trudng rat tét vdi Trién vong FED
cat gidm lai suat va kinh t& ha cdnh mém. Ca hdi vé dong vén FIl dao

chiéu dang dang cho tin hiéu sém.

Céc rui ro kinh té trong nudc tir bao Ld di qua. Ap luc ngén han tir ddo
han phai sinh va ETF cling da chdm dut. Giai doan sap tdisé la 1 vung
tot vé thoéng tin va ky vong, tao diéu kién giup VNIndex duy tri xu

hudng tang.

Xac suét cao, VNINDEX sé tiép tuc da tang vé vang muc tiéu 1320
- 1340, tru’é’c khi tich liy va chinh phuc 1380 - 1420.

Ty trong c6 phiéu hop ly: 90% - 100%.

e DE tan dung xu hudng tét cua thi trudng, FIDT khuyén khich
vung ty trong ¢8 phiéu lén mic 90% - 100% c6 phiéu.
e Nhip gia tang cd phi€u sé phu hgp trong céc phién thj trudong

diéu chinh tich lay, vung hé trg muc tiéu: 1260 - 1270

Phong Nghién cttu va Phéan tich

R
" Cong ty CP FIDT

Website: Fidt.vn
FOCUS ON PERFORMANCE

Email: support@fidt.vn




RMS - HE THONG QUAN TRI RUI RO

Théng bao két qua tir Hé théng quan tri Rui ro (RMS) - 22/09/2024

e K&t qua danh gia tir Hé thong quan tri rdi ro FIDT (RMS) & mirc Kha Quan, murc do rdi ro 34.5.3% - Giam so vdi tuan trude.

e Qua dé, FIDT du bdo xu huéng thi truding sé Tang trong tuan nay. FIDT khuyé&n nghi nha dau tu phan bd ¢d phiéu vdi ty trong 30-

50% trong danh muc dau tu.

FIDT FluTs:
Risk Management System

Cap nhat 22/09/2024 Website: fidt.vn - Email: support@fidt.vn

Tilérdiro ®

Vimé ©

Kha Quan

Ddng lugng thj trudng @

Kha Quan

Phén tich k§ thuit ©

v Du bdo boi FIDT Research Model véi do chinh xdc trong qua khu: 85% Kha Ouan

(Quan trong) FIDT khuy&n nghj NDT phan tdch NAV thanh 2 danh muc (1) Danh muc dau tu - Chi trong cd ban, trién vong doanh nghiép (2) Danh muc Trading - Chu trong tin
hiéu ky thuat. Tuy vao khau vj rdi ro, NBT phan ba ty lé tién phi hgp vao mdi danh muc.

KHUYEN NGH|PAU TV
(DUA TREN CO BAN, TRIEN VONG DOANH NGHIEP)

Trang thai KHA QUAN Cac ri ro kinh té trong nudc tir bao L di qua. Ap luc ngén han tir ddo han
thi tru’fmg phai sinh va ETF cling da cham d(t. Giai doan sap tdi sé la 1 vung tt vé
thdng tin va ky vong, tao diéu kién gitp VNIndex duy tri xu hudng tang.

Xac suat cao, VNINDEX sé tiép tuc da tang vé vung muc tiéu 1320 - 1340,
trudce khi tich Ly va chinh phuc 1380 - 1420.

Ty trong cd phi€u hgp ly: 90% - 100%.

- Dé tan dung xu hudéng tét cla thi trudng, FIDT khuyén khich ving ty

L trong c6 phiéu [én mirc 90% - 100% c6 phiéu.

co phiéu danh muc 90%-100% - Nhip gia tang cd phiéu sé phu hgp trong cac phién thi trueéng diéu chinh
dau tuv tich ldy, vung hd trg muc tiéu: 1260 - 1270.

Ty trong

Tham khao bién dong RMS thudng xuyén hon tai: https://portal.fidt.vn/nhan-dinh-thi-truong/
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https://portal.fidt.vn/nhan-dinh-thi-truong/

CAP NHAT THI TRUONG: CHUNG KHOAN PU'NG TRU'G'C CO' HOI LON

e VNINDEX DE DANG LAY LAI 1270 - 1280, MUC TIEU 1300 TRONG TAM TAY

e DONG TIEN NGOAI TR LAl MANH ME, DONG TIEN VAO NHOM CO PHIEU VON HOA LON BUC TOC
e APLUC CHOT LOI TRONG NGAN HAN DAN DEN PHA BIEU CHINH

e KICHBAN CO SO: MUC TIEU NGAN HAN 1320 - 1340, MUC TIEU TRUNG HAN 1380 - 1420

CAP NHAT DIEN BIEN THI TRUO'NG 16.09 - 20.09

Ngoai trir phién md& ctra dau tuan, VNIndex cé hién tuong rii hang khi tao tin hiéu gia danh thing khu vuyc ho trg 1240 — 1250, thj trudng
chung giao dich rat t6t ca tuan qua. VNIndex bat tdng 4 phién lién tuc véi dong tién dan dat rat manh, khéac biét so vdi giai doan thanh

khodan rat kém vai tuan vira qua.

Tuén qua c6 rat nhiéu tin hiéu kha quan gitp VNIndex cé dwoc 1 tuin giao dich tdt nhat trong 1 thang tré lai day vé ca xu hwéng gia

va dong tién giao dich.

e Anh hudng tam ly ngan han tir bdo LG mién Bic da phan anh, cling véi ky vong vé viéc Chinh pha kich thich lai kinh t&. Rat c6 thé
trong cudc hoc TW Pang quy 4 sap tdi, trong diém vé Kinh t& sé tap trung vao Chinh sach hé trg kinh t& khu vuc tu nhan.

e Khéi ngoai da quay trd lai mua rong manh mé han 1,500 ty trong 4 phién dau tuan, trude khi cé dong thai chot Lo trong phién thay
6. Tuy nhién, FIDT ky vong vé dong vén ngoai sé tham gia TTCK manh mé trong thoi gian tdi, theo cuing xu huédng USD giam gia manh.

e Dong tién t6 chirc quay trd lai manh mé, dinh vi vao nhédm cé phiéu vén hoa l&n, vdi sy kién “UBCK da giai quyét bai toan Non-
Prefunding, rong ctra ndng hang”, sau thdi gian dai dong tién t8 chirc vAng bong. DAy la tin hiéu rat tich cuc.

e Giai doan sap t6i sé [a 1 vuing t6t vé thong tin va ky vong vé phuc hdi tdng trudng kinh t&, dong vén ngoai trd lai, tAm ly dong tién sé
duy tri tot, tao diéu kién giup VNIndex duy tri xu hudng tang.

e Cacyéutd quan trong la thanh khoan va i suat ngdn han dang gidm rat nhanh va sé 8n dinh, a diéu kién t6t duy tri xu huéng tang
trudng VNIndex trong trung han.

e Ap luc tir ddo han phai sinh va co cau ETF ciing da cham dut trong tuan qua.

FIDT cho rang, VNIndex dang c6 ddy du cac co’ sé dé chinh phuc cdc muc tiéu xa hon Muc tiéu 1: 1320 - 1340 - Muc tiéu 2: 1380 -

1420. Cac diéu kién tir vi mé toan cau - kinh té vi mé trong nuw’é'c va tam ly dong tién dang ung hé cac kich ban tich cuc trén.

FIDT DIEU CHINH DU’ PHONG VNINDEX NGAN HAN (1 - 3 THANG TO'l)

Kich ban co s& (Xac suat cao): Xac suat cao, VNINDEX sé ti€p tuc duy tri da tang vé vung muc tiéu 1320 - 1340, trudc khi cé dong thai

tich Ly va chinh phuc muc tiéu xa hon 1380 - 1420.
Ty trong c6 phiéu hop ly: 90% - 100%.

e DE tan dung xu huéng tét cua thi trudng, FIDT khuyén khich vung ty trong ¢6 phiéu lén mirc 90% - 100% c6 phiéu.

e Nhip gia ting c6 phiéu sé phu hop trong cac phién thi trwong diéu chinh tich lily, ving hé trg muc tiéu: 1260 - 1270.

*FIDT lién tuc diéu chinh du’ phdong thj truong chung VNIndex trong ngan han, duwa trén két qua hé théng RMS.
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BANG 1: KICH BAN VNINDEX NGAN HAN & DANH MUC DAU TU’ FIDT 2H2024

CAC KICH BAN INDEX NGAN HAN

MUC TIEU TRUNG HAN KICH BAN CO'SOY KICH BAN TIEU CUC

XAC SUATCAO XAC SUATCAO

XAC SUAT KICH BAN KHA THITRONG 3 - 6 THANG  KICH BAN KHA THI TRONG 1 - 2 THANG CHUACOTIN HIEU XAY RA

Muc tiéu VNIndex: 1320 - 1340

MUC TIEU: CHi SO VNINDEX Muc tiéu VNIndex: 1380 - 1420 H& tro'quan trongs 1260 - 1270

Hé trortrunghan 1200 - 1220

TY TRONG CO PHIEU PHU

HOP 100% 90% - 100% 30%

DANH MUC BAU TU FIDT 2H2024

XU HWPONG NGANH - CO PHIEU DU KIEN TANG TRU'ONG TiCH CU'C TRONG 2H2024

NGANH - . " ]
. i COPHIEU 5 MUC TIEU NGAN HAN DINH GIATRUNG HAN
(Theo do uu tién trong R i CATALYSTNGANH/CO PHIEU . P ) - "
B B (Theo d6 Uu tién) (FIDT danh gia ngan han) (FIDT dinh gia muc tiéu)
PDR (1) Nganh: huging Lgi L&n tir Bd khung Luat BDS hoan thién va su 25-27 39.6
hoi phuc tir thj truong BDS R ]
BATDONG SAN DXG (2) Doanh nghiép: U'u tién cac doanh nghiép c6 k& hoach phéat trién 17-18 KHONG BINH GIA
VHM céac du an quan trongmden 1 H2(?25 , o o 48 - 50 60 - 62
(3) KQKD doanh nghiép BDS c6 du an that, cé kha nang ban hang
VRE va hép thu tot sé rat tét trong 6 - 12 thang téi. 24 -25 30.4
HDB Ngan hang tle[.) tuc hudng Lgi bai: 392.33 351
NGAN HANG (1) Lai suat ti€p tuc ré => NIM dugc dam bao va cai thién
(2) Kinh t& hdi phuc nhanh => Tang trudng tin dung dam bao - Rui
STB ro ng xau kiém soat t6t 34-36 47.7
(1) Gia heo trong nudc tiép tuc neo cao, dam bao lgi nhuén bén
viing 2H2024
< A 2) Vaccine ASF da chuén bi th i hda - xuat kha
CHAN NUOI DBC (2) gccmce S dac U?D bi ()iu’o’c t u’dn’g mai hoa - xuat khau 31-32 34.8
vaccine san sang - Du’ kién ntra cudi Quy 4
(8) Ca héi trung han déi véi nganh Chan nudi sau Luat stra déi
2025
NG (1) Nganh dét may VN hudng gi l6n tir chuyén dich don hang trong 32-33 KHONG DINH GIA
DET MAY 2H2024, tir Bangladesh & Myanmar, v.v.
) (2) Doanh thu/Lgi nhuan du phéng dat dinh 2H2024 . )
MSH (3) Xu hudng nganh dan d&t thi trudng 56 - 60 KHONG DINH GIA
HDG (1) Lanina tac dong manh lén Doanh thu/Lgi nhuan Thuy dién, 31-32 37.7
THUY DIEN - NANG diém roi vao Quy 3 & Quy 4.2024
LU'ON éTAl TAO REE (2) Doanh thu/Lgi nhuan dy’ phéng dat dinh 2H2024 78-80 KHONG BINH GIA
: ’ (3) Nganh dién tang trudng dai han nha (1) Nhu cau tang trudng 15
TTA - 20%; (2) Quy hoach dién 8 md ra co héi phat trién NLTT 14.5-15.0 KHONG PINH GIA
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Vi MO TOAN CAU: CHU’'NG KHOAN VU'OT PiNH - CO' HOI TU FED GIAM LAI SUAT

e FED MANH TAY GIAM LAI SUAT — NEN KINH TE VAN KHOE, KICH BAN HA CANH MEM
e TAMLY TOT SAU CUOC HOP FED, LIEN THI TRUONG TOAN CAU VUOT DiNH
e DONG TIEN QUAY TRO LAI KHU VU'C CHAU A-DPONG NAM A MANH ME

Tuan qua chao mirng mét sv kién dwoc mong ch& nhat trong ndm nay, FED chinh thirc dao néi long lai suat khi cat giam manh tay
0.5%, va duw phéng sé con ti€p tuc cat giam hon nira.

FIDT xin gii tém tat cac diém trong yéu trong cudc hop FED:

o Dautién, FED md dau xu huéng ddo chiéu CSTT bang viéc gidm 0.5%, vuat ky vong thj trudng chung. C6 thé thay, day (a lan hiém
hoi FED tr& nén "b6 cau" hon so vdi thi trudng, va danh gia quyét dinh giam &i suat trén la an toan va phu hop.

e Du phdéngKinh t& trung dai han ctia FED van cho thay birc tranh “soft-landing”, khi cac xu huéng vi mé déu nam & diéu kién t8t.
e Theo FED giai thich, vi xu huéng lam phat da giam trung han, khéng gian chinh sach dan uu tién gidm lai suét, hd trg nén kinh té.

e Trongcudc hop, FED nhiéu [an nhac vé 3 diém chinh: (1) nén kinh t& My du kién van tang trudng t6t trén 2% YoY trong c4c ndm tdi;
(2) ky vong lam phat vé mc 2% trong 2025 - 2026; (3) tinh trang that nghiép van khoe (4.0% - 4.2%).

e FED nhan manh viéc khong c6 rli ro suy thodi trén dir liéu vi mo.
Cac két qua sau cudc hop:
o L&isudtUSD hiéntai: 4.75% - 5.0%
e L&isudt USD du kién 2024: 4.25% - 4.5% (tuong ing 2 1&n cat [4i sudt trong 2 cudc hop thang 11 va thdng 12)
o Co6 thé thay, day la diéu kién tét gitip cdc NHNN khéc tadn dung cat giam l&i sut, hé tro' kinh té. (Xem thém: Hinh 1-2)
e Xu hudéngty gid cdc dong tién Pong Nam A thuén loi sé kich hoat dong vén Fll tré lai cdc thi trudng nay. (Xem thém: Hinh 1-2)
e Ngoaira, du phéng l&i suét cia FED hién tai sé cang giup xu hu'dng ty gia trong nu'dc én dinh trung han, va SBV c6 khéng gian diéu

hanh (4i suat ndi ldng hon.

BANG 2: XAC SUAT CAT GIAM LAI SUAT FED PEN 1H2025

Meeting Date 275-300 300-325 325-350 350-375 375-400 400-425 425-450 450-475 475 -500

Hién tai I 100%
11/7/2024 51% 4+%
12/18/2024 1 24% 50% —‘ 26%
1/29/2025 8% 33% 42% 17%
3/19/2025 2% 15% 36% 35% 12%
5/7/2025 13% 32% 35% 16% 2%
6/18/2025 1 26% 34% 1 22% 7% 1%

Hinh 1 - 2: XU HUO'NG TY GIA CHAU A VA DONG VON FII VAO KHU VU’C CHAU A TRONG 2024

6 YTD) RO TIEN TE CHAU A - DONG NAM A (TieuUsD)  Dong vén Fll quay tréd lai cac thi trwdng EM Chau A dét bién
5 CNY, VND, IDR, THB 6,000 trongthang9
4,000 3,836
2,000 1,846
921 II 921
O | I 1
| [l i
(2,000)
(4,000)
India Vietnam Indonesia Thailand
01.01 01.02 01.03 01.04 01.05 01.06 01.07 01.08 01.09
ST LGNy T Iy T T R T e T : Théng 1 Thang 2 Thang 3 Théng4 mThang5 ®Thang6 MThang7 MThang8 MThang9
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CAP NHAT XU HUG'NG KINH TE - TAI CHINH TOAN CAU TRONG TUAN 02.09 - 06.09

Vai ky vong (1) FED chinh thitrc ddo chiéu i sudt nhanh chéng; (2) nén kinh t&€ My ha canh mém, ko c6 rui ro suy thoai; (3) tdm ly dong tién
dau tu rat tt trong béi canh it rdi ro, lién thj trudng toan cau cé dién bién rat tich cu'c trong tuan qua.

e Mot loai cac chi s6 ching khoan toan cau da vugt dinh/tiém can dinh, nhu My (SPX, Dow Jones da vuot dinh, Nasdaq hoéi phuc
manh), Chau Au (chi s& chung ESX va Bic — DAX40 da tiém can dinh), Chau A (An D6 - Nifty vuot dinh thoi dai).

e Bén canh doé, phai ké dén xu huéng tang manh vuot dinh 2024 clia nhém chi s6 chitng khoan Chau A, Péng Nam A, nhu An bo -
Nifty vuot dinh thoi dai, cac chi sé Thailand — SET, Indonesia — IDX Composite, Singapore — FTSE Singapore, Malaysia — FTSE
Malaysia, da lan luot vugt dinh 2024, nhd vao ngudn luc dot bién tir dong vén ngoai Fll trd lai (xu huéng ty gia Dong Nam A rat tét).

Bé&n canh dd, mot s6 dién bién quan trong trén lién thij trudng tai chinh.

e L3&isuat USD da gidm rat nhanh. Hién tai, l4i suat USD ngén han da gidm 0.5% - 0.7%, lai suat dai han da giam hon 1.5% t dinh.

e Tuong ung, lai sudt trén toan cau da so chiét khdu khoang 25bps — 50bps. NHNN Viét Nam da chd dong giam 50bps lai sudt LNH.

e DXY gidm rat manh, c6 co héi gidm khoi vung 100. Tuong (ng, ty gid cac dong tién khac sé tiép tuc tang gia so véi USD ngan han.

e Gold & murc cao nhét lich sir, cham $2,587. Xu huédng Gold tang rat manh do (1) twong quan ngugc chiéu lai suat USD; (2) cac ngan
hang trung uong toan cau mua vao rat manh.

e Gia nang lugng (Brent) hoi phuc nhanh, quay vé méc $74/thung.

e V&itam ly dong tién thuéan Loi, gia Bitcoin cling da tang rat manh trong tuan, vé vung $63,000.

Tuy nhién, FIDT ti€p tuc quan sat mat sé rui ro toan cau ngan han, nhu:

e Ruirodia chinh triIsrael - Lebanon & Iran tang lén cao cudi tuén nay, nguy ca xay ra xung dot lon.
e RuUiro dia chinh tri lién quan ky bau c&r Téng théng My.
e RuUiro dinh gia quéa cao tr nhém Coéng nghé - Al.

BANG 3: DIEN BIEN THI TRUO'NG TAI CHINH TOAN CAU

BANG TOM TAT BIEN DPONG THI TRUO'NG TAI

5 A - ° ’ o 0 0 () 0 ()
CHiNH TOAN CAU DPONG CUA 1DAY (%) 3 DAY (%) 1 WEEK (%) 1 MONTH (%) 3 MONTH (%) YTD (%)

THI TRUO'NG CHU'NG KHOAN MY

CHi S DOW JONES DOW JONES 42,025 § | 1.3 1.0 2.3 2.8 7.3 11.5
CHi SO S&P 500 S&P 500 5714 § | 1.7 1.4 2.1 1.9 4.6 19.8
CHi SO NASDAQ NASDAQ - 100 19840 [ | 26 2.1 2.1 04 0.7 17.9
THITRUONG CHU'NG KHOAN CHAU AU
CHAU AU EURO STOXX 50 49043 | 22 2.4 b 27 I 15 0.7 9.3
THITRUONG CHU'NG KHOAN CHAU A
TRUNG QUOC HANGSENG - 50 18,013 3.4 ~ 45 2.5 (0.1) 5.7
NHAT BAN NIKKEI - 225 37,155 D 2.1 |09 (0.6) (3.7) 11.0
HAN QUOC KOSPI - 200 343.3 (0.2) (6.1) (9.9)
THI TRUONG CHUNG KHOAN PONG NAM A
VIET NAM VNINDEX 1,271 E 0.5 2.6 E 1.2 | o8 (0.8) 12.5
INDONESIA IDX COMPOSITE 7,905 [ | 1.0 1.4 | 59 14.9 8.7
XU HUONG LAI SUAT (LQ'I SUAT TPCP 10 NAM, PON VI: BPS)
LO1 SUAT TPCP MY - 2 NAM US 2YR YIELD 3.6 (3.6) 3.0 (5.8) (48.5) (115.1) (66.9)
LOI SUAT TPCP MY - 5 NAM US 5YR YIELD 3.5 (0.0) 8.1 1.8 (27.4) (79.2) (36.5)
LOISUATTPCP MY-10NAM  US 10YR YIELD 3.7 0.9 9.6 3.9 (15.8) (54.2) (16.6)
VIET NAM VIETNAM 10YR YIEL 2.7 (1.3) (1.5) (2.0) (4.3) (8.5) 44.6
XU HUGNG TY GIA CAC DONG TIEN QUAN TRONG

DXY DXY 100.6 0.0 (0.1) [I (0.7) (4.9) (0.7)
USD/JPY JAPANESE YEN 142.6 (0.2) (14 [§ (0.6) 10.7 (1.1)
USD/VND USDVND 24,584 | 0.2 (0.2) | 0.0 3.4 (1.3)

THI TRUONG HANG HOA VA TAI SAN KHAC

BITCOIN BITCOIN 63,042 4.7 | 9.3 3 8.3 | 6.7 (1.8) 50.3

VANG GOLD 2,587 | | 1.1 0.2 o1 | 33 11.4 25.4
DAU BRENT BRENT 749 | 1.7 2.9 ) 4.0 (3.6) (12.2) (2.8)
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HiNH 3: CHi SO SU’C MANH USD (DXY) HINH 4: XU HUGONG LAI SUAT USD - LQ'l SUAT TPCP 10 NAM

DXY GIAM MANH VE 100, VUNG THAP NHAT KE TU’ 2023

RUIRO LAI SUAT FED VUNG DINH BI QUA LAI SUAT USD - US YIELD 10 NAM

US 10Y YIELD GIAM VE VUNG AN TOAN 3.8% - 4.2% NHO VAO FED GIAM LAl SUAT

(Digm) CO'HOI CHO DONG VON BAU TU CHU KY MOl )

[105.9] 4.61
4.6 &

106

104 4.2

102 3.8

100 34
Nguédn: US Treasury, Bloomberg, FIDT tong hop
Nguén: Bloomberg, FIDT téng hop a0
9801'01 01'02 01‘03 01‘04 01'05 01‘06 01'07 01'08 01'09 Toto1 01.02 01.03 01,04 01.05 0106 01.07 0108 01.09
_______________________________ —DXY—DXYVUNGRUIRO(105107) ' — USYIELD 10 NAM ——US YIELD 10 NAM: VUNG RUI RO (4.6% - 4.8%) |
HINH 5: XU HUONG TTCK PHAT TRIEN HINH 6: : XU HUONG TTCK CHAU A-DONG NAM A
THI TRUONG CHU'NG KHOAN MY (%YTD) THI TRUONG CHUNG KHOAN ASIA - ASEAN
30
(%YTD) DOW JONES, S&P 500, NASDAQ: T|EM CAN VUNG DINH LICH SU TH!TRU’GNGASIA-EMERGING:HANG SENG 50, NIKKEI 225, NIFTY 50, KOSPI 200
! ! ) ’ ) 25 THI TRUONG ASEAN-EMERGING: VNINDEX, IDX (INDONESIA)
25 R . . P P
TTCK CHAO DON XU HUONG FED CAT GIAM LAI SUAT TICH CU’(‘m 20
20 8 15
10
15
5
10
(5)
5 (10)
‘ ) (15) Ngubn: FIDT t6ng hoy
A Ngudn: Bloomberg, FIDT tong hop 01.01 01.02 01.03 01.04 01.05 01.06 01.07 01.08 01.09
01.01 01.02 01.03 01.04 01.05 01.06 01.07 01.08 01.09 ;
3"'""'"""""""‘;‘I‘D‘O'W"J'O','\“Es' """"""""""" ;S&—F;SOE)- """"""""""" ;NA-SDA-Q-—1-00 """"""""""" ; NIKKEI - 225 ~——KOSPI - 200 —NIFTY - 50 ——HANGSENG - 50 —VNINDEX - -IDX COMPOSITE
~ ~ LN ~ Ve Sa S ~ e 2 Ve ~ Ve ~ Ve
HINH 7: RO TIEN TE DXY - CAC DONG TIEN QUAN TRONG HINH 8: XU HUONG TY GIA CHAU A-DONG NAM A
RO TIEN TE DXY QUAN TRONG (%6 ¥10) RO TIEN TE EM - FM MARKETS
DXY (USD), EUR, JPY 50 VND, IDR, THB

(50)

Ngudn: FIDT téng hop

01.01 01.02 01.03 01.04 01.05 01.06 01.07 01.08 01.09 01.01 01.02 01.03 01.04 01.05 01.06 01.07 01.08 01.09

FIDT Research - Weekly Report 23/09 - 27/09/2024
Phong Nghién cdu va Phan tich - Céngty CP FIDT Trang|6



VIMO -TIEN TE TRONG NU'OC:
e TY GIATHUAN LOI, THANH KHOAN LIEN NGAN HANG DOI DAO, NHNN DUNG HOAT DONG OMO

e LAI SUAT NGAN HAN DA GIAM NHANH HON 1%, CAC TiN HIEU LAI SUAT NOI LONG THEO FED

e TY GIA CHIi CON 24,602, DU KIEN GIAM ON BINH VE 24,300 - 24,500 CUOI 2024

CAP NHAT CAC DIEM TRONG YEU VE KINH TE Vi MO - NGAN HANG TRONG HOI NGHI CHiNH PHU - NHTM:
Vé tinh tinh tang trwdng tin dung - tang trwdng kinh té chung:

e Tang truwdng tin dung dat 7.38% so vdi cudi nam 2023 (17.09), trong d6, khdi NHTM ¢8 phan tu nhén tédng 8,6%.

e Cd cau tin dung phi hgp vdi dinh hudng chuyén dich ca cau kinh té, ti€p tuc hudng vao cac hoat dong san xuét kinh doanh, linh
vUc uwu tién.

e Tang trudng tin dung toan nganh noéi chung van chua dat ky vong do mot s8 khé khan vuéng mac nhu: Nhu cau v8n van kha thap
do tinh hinh xu&t khau va tiéu dung ndéi dia chua hdi phuc; Nhiéu doanh nghiép thu hep quy md san xuat, than trong vdi rdi ro nén
chua manh dan s dung vén vay.

e Thu nhap clia ngudi mua bat dong san gidm, trong khi ngudn cung phuc vu nhu cau dé & véi gia thanh hgp ly chua dap ing. Céac
cong ty/du 4n bat ddng san van gap nhiéu kho khan khi phép ly chuwa hoan thién, nang luc tai chinh suy gidm nghiém trong.

Ki€n nghj tir nhém NHTM va Chi dao tir Chinh phu, vé hé tro kinh té - ho trg tang truwéng tin dung

e D& nghi NHNN xem xét giao thém chi tiéu cho cac TCTD cé ndng lu'c cung (‘ng von tét

e Tiép tuc ddy manh thao g& khé khan vudng méc vé phép ly, thu tuc hanh chinh d8 DN md& rong san xuat kinh doanh.

e Hién ty l& ng x4u trong hé théng con & mic cao, do do, dé ho trog ngudi dan va DN bi anh hudng bdi bao, i, Hoi nghi nén xem xét
viéc gia han hiéu luc clia thdng tu Théng tu 06 vé co cau gilr nguyén nhém no téi sau ngay 31/12/2024 véi cac hudng dan cu thé
hon vé gian, hoan, thoi han tra no.

e Chinh pht can c6 nhirng gidi phap nhu: B6 sung, gia han céc géi vay von vdi lai suat thap, dac biét la cho cac doanh nghiép vira va
nhod, cac doanh nghiép gap kho khan trong xuat khau, bj anh hudng bdi thién tai, dich bénh trong thdi gian qua, giup doanh nghiép
tiép can ngudn vén dé dang hon. B8 sung, gia han cac chinh sach giam thué thu nhap doanh nghiép, thué gia trj gia tang (VAT), thoi
gian ndp thué, kiBm soat cac loai chi phi lién quan dén hoat dong san xuat kinh doanh nhu chi phi van tai, xuat nhap khau ... nham
giup doanh nghiép giam bét ganh nang tai chinh

e Kyvong Chinh phti & NHNN cé thém céc chinh sach hd trg, trong d6 cé viéc gian, hoan ng dé giip doanh nghiép gianh dugc ngudn
luc 18n, tap trung khéc phuc thiét hai do b&o gy ra, s6m 6n dinh "gudng" san xuat kinh doanh

K&t ludn tir Chinh phu va chi dao dén NHNN vé Chinh sach tién té néi chung

e Muc tiéu tang trudng tin dung dinh hudng 15%. D4y manh tang trudng tin dung an toan, hiéu qua nham dat muc tiéu dinh huéng.
Hudng tin dung vao cac linh vuc san xuét, kinh doanh, linh vuyc uvu tién va cac dong luc tang trudng kinh té

e Thuc hién céac gidi phap dé ho trg ngudi dan bij thiét hai, cac khu vuc bj thiét hai do con bao s6 3 gay ra. Nghién cttu chinh sach
gian, hoan, khoanh ng, chinh sach tin chap, géi lai suat 0 dong...;

e Trién khai quyét liét cac giai phap thao g& khé khan cho doanh nghiép, ngudi dan, trong dé dac biét la viéc kéo dai thoi gian co cdu
ng va gilr nguyén nhém ng theo quy dinh.

e Phdi hgp Bd Tai chinh ti€p tuc thuc hién cac gidi phap phat trién thj trudng trai phi€u doanh nghiép, thi trudng ching khoan hiéu
qua, an toan, lanh manh, bén virng;

e Phéi hgp Bo Xay dung thuc hién cac giai phap thao g& khé khan cho thi trudng bat ddng san theo dung quy dinh va phu hgp vdi tinh
hinh thuc tién dé ho trg thac day tang trudng kinh té.

BANG 4: FIDT DU’ PHONG PIEU KIEN LAI SUAT - TiN DUNG - TY GIA VIET NAM 2024

BANG DU PHONG LAl SUAT - TY GIA - TANG TRUONG TiN DUNG TRONG 2024  FluT

FOTUS O FERFORKANCE

22/9/2024 FIDT DU PHONG
Q4.2024
LAl SUAT LIEN NGAN HANG 1 THANG 4.1 45-5.0
LAI SUAT TIETKIEM 6 THANG 45-5.0 5.0-5.5
LAI SUAT TIETKIEM 12 THANG VCB (TiN DUNG TANG YEU) 4.7 5.0-5.3
LAI SUAT TIET KIEM 12 THANG VCB (TIN DUNG TANG TOT) 4.7 5.3-5.5
TY GIAUSD/VND LIEN NGAN HANG 24,602 24,300 - 24,500
TANG TRUONG TiN DUNG (% YTD) 7.4 11.0-13.0
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CAP NHAT BIEU KIEN KINH TE - Vi MO VIET NAM NGAN HAN:

Hoat déng OMO -Thanh khoan va Lai suat thi trwdng Lién ngan hang
C6 thé thay, NHNN diéu hudng L&i suat va thanh khodan lién ngdn hang rat sat véi FED, theo chiéu hudng gidam Lai suat nhanh.

e Trongthang 8, NHNN da chu dong giam lai suadt OMO lién tuc 2 lan, tir 4.5% vé 4.0%.
e L&i suat qua dém gidm manh, hién tai chi giao dich xung quanh 3.2%. (Xem thém: Hinh )
e L&isuat 1thang (thudc do thanh khoan LNH t6t nhat) giao dich xung quanh 3.7%, tuong ('ng murc giam ~1%. (Xem thém: Hinh )

e Bén canh do, lgi sudt TPCP 10 nam da giam manh, tién vé vung thap nhéat lich sir 2.5% - 2.6%. (Xem thém: Hinh )

FIDT cho rang, bai canh lai suat USD du ki€n xung quanh 3.5% - 4.0% trong 2025 sé la diéu kién ly twéng giap NHNN duy tri chinh

sach lai suat ngi long xuyén sudt 2025.
Digu kién Ty gi4
e Ap luc ty gia USD/VND giam rat nhanh trong ngén han, chi con 24,602.
e FIDT dykién Ty gia sé can bang trung han muc 24,300 - 24,500. (Xem thém: Bang )
e N&u ngudn cung USD dé vé manh cudi 2024, c6 thé ky vong ty gia vé dudi vung 24,000 — 24,300.
e FIDT ky vong hanh dong mua rong USD manh tay dén tir NHNN va Kho bac cuéi 2024 va dau 2025.

Tang trwdng tin dung

e Tangtrudng tin dung tinh dén cudi Quy 3 chi dat 7.3%, & mirc tang rat thap, tuong duong nam suy thoai 2023.
e FIDT cho rang, giai doan dau giai doan hoi phuc kinh t& tu' nhan, rat khé chd dgi tin dung bat tdng nhanh.
e FIDT gir quan diém lac quan tinh hinh tin dung sé cai thién dan trong trung han, thdm thiu theo kinh t& phuc hoi.

e Tin dung cudi Quy 4 va tiép dién 2025 sé rat dang chd doi, cho thay siic khoe kinh t& khu vuc tu nhan.

HINH 9: LAl SUAT INTERBANK GIAM MANH, 3.0% - 3.5% HINH 10: LO'I SUAT TPCP ON DINH VUNG DAY, 2.6% - 2.7%
XU HUONG LAI SUAT LIEN NGAN HANG LO'I SUAT TPCP VN 10 NAM (%)
60 GIAM DAN VE VUNG TiCH CUC 3.0% - 3.5% LO1 SUAT TPCP 10 NAM ON BINH VUNG DAY LICH SU 2.5% - 2.8%
: 2.4
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HINH 11: NHNN DA DUNG HOAT DONG OMO KE TU THANG  HINH 12: TANG TRU'GO'NG TiN DUNG NHE THANG 9

- HOAT DONG NHNN TREN OMO Tang trwong tin dung tang cham 3Q2024
! VOI AP LUC TY GIA CHAM DUT, THANH KHOAN DOI DAO, (YTD) Tin dung thang 9 chi dat 7.37%, chi cao hon 2023
150,000 NHNN DA DUNG HOAT BPONG OMO SAU HON 5 THANG HOAT BONG ’ : ’

Ky vong strc khoe tin dung cai thién dan vé cudi nam 2024
16
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BAO CAO KHAC

. A S a R UAN PIEM

LOAI BAO CAO NGAY CAP NHAT ?HUNG
TUAN 09 - 13/09/2024 08/09/2024 KHA QUAN Xem thém
BAO CAO TUAN TUAN 02- 06/09/2024 03/09/2024 KHA QUAN Xem thém
TUAN 26 - 30/08/2024 25/08/2024 KHA QUAN Xem thém
THANG 9 - CO HOI VU'OT THACH THU'C 15/09/2024 KHA QUAN Xem thém
BAG CAO THANG TH/}NG 7 - DIEM XOA’Y CH!EU , \ ) 17/07/2024 KH/:\ QUAN Xem thém
THANG 6 - VU'QT THU THACH DON THANH CONG 17/06/2024 KHA QUAN Xem thém
NGAN HANG - TRIEN VONG 2H.2024 10/08/2024 KHA QUAN Xem thém
BAO CAO NGANH BAT DONG SAN - BAO CAO NGANH BAT DONG SAN 2H.2024 22/08/2024 KHA QUAN Xem thém
CHU'NG KHOAN - CAP NHAT KQKD 1H.2024, TRIEN VONG CUOI NAM 2024 10/08/2024 KHA QUAN Xem thém
HDG - PHUC HOI TU DAY 23/08/2024 KHA QUAN Xem thém
SHB - PONG PAU CHU KY M&1 02/07/2024 KHA QUAN Xem thém
PDR - TiCH LUY CHO' THO1 CO’ 24/06/2024 KHA QUAN Xem thém
BAO CAO CO PHIEU SRF - SAN SANG DON CO HOI 02/07/2024 KHA QUAN Xem thém
STK - DPON PAU LAN SONG DET MAY PHUC HOI 11/06/2024 KHA QUAN Xem thém
STB- GA CUOI CUA HANH TRINH 17/05/2024 KHA QUAN Xem thém
DBC- THIEN THO1 PIA LOT "NHAN DAN" 17/05/2024 KHA QUAN Xem thém
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https://tintuc.fidt.vn/embed/dark/post/351/baocaotuan260830082024
https://tintuc.fidt.vn/embed/dark/post/356/baocaothang9cohoivuotthachthuc
https://tintuc.fidt.vn/embed/dark/post/338/baocaothang7diemxoaychieu
https://tintuc.fidt.vn/embed/dark/post/330/baocaothang6vuotthuthachdonthanhcong
https://tintuc.fidt.vn/embed/dark/post/344/baocaocapnhat2h2024nganhnganhang
https://portal.fidt.vn/bao-cao/post/349/baocaonganhbatdongsan2h2024
https://tintuc.fidt.vn/embed/dark/post/345/baocaocapnhat2h2024nganhchungkhoan
https://tintuc.fidt.vn/embed/dark/post/350/hdgbaocaocapnhatphuchoituday
https://tintuc.fidt.vn/embed/dark/post/336/shbbaocaophantichdondauchukimoi
https://tintuc.fidt.vn/embed/dark/post/335/baocaolandausrfsansangdoncohoi
https://tintuc.fidt.vn/embed/dark/post/335/baocaolandausrfsansangdoncohoi
https://tintuc.fidt.vn/embed/dark/post/329/soithekystkdondaulansongdetmayphuchoi
https://tintuc.fidt.vn/embed/dark/post/322/stbbaocaocapnhatgacuoicuahanhtrinh
https://tintuc.fidt.vn/embed/dark/post/323/dbcbaocaophantichthienthoidialoinhandan

PHONG NGHIEN CU’U VA PHAN TiCH FIDT

Doan Minh Tuan - Trwédng phong Nguyén Vi Trwong Giang - Chuyén vién phan tich
Email: tuan.doan@fidt.vn Email: giang.nguyen@fidt.vn

Sé dién thoai: 093.385.7333

Ha Kim Thanh - Chuyén vién phan tich Nguyén Viét Nhat - Chuyén vién phan tich
Email: thanh.ha@fidt.vn Sé dién thoai: 096.599.3323

Nguyén Kim Diing - Chuyén vién phan tich V6 Thanh Duy - Chuyén vién phan tich

Sé dién thoai: 038.991.3349 Sé dién thoai: 091.285.7076
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Quy khach nén doc ky céc rui ro ma ching tbi cé du’ phong va dé cép trong bao céo ciing nhw nhén dién vé rdi ro thij
trurong dé cd lu'a chon dau tu’ hiéu qud.Bao cédo nay du'oc viét dura trén ngudn thong tin déng tin cdy vao thoi diém cong
bé.Quan diém, du bao va nhitng udc luong trong bao cdo nay phan éanh danh gia cta FIDT tai thoi diém phét hanh va
cé thé thay déi theo tinh hinh doanh nghiép va thj truong tirng thdi ky. Quyét dinh ctia nha dau tw’ nén dua vao tinh hinh
tai chinh cidng nhu muc tiéu dau tu riéng biét cta nha dau tu.Bdo céo nay la tai san va duoc gilt ban quyén bdi FIDT.
Khéng duoc phép sao chép, phat hanh ciing nhu’ tai phadn phdibdo céo vi bat ky muc dich gi néu khéng c6 van ban

chép thudn cla FIDT.Vui long ghi ré ngudn khi trich ddn néu s’ dung céc théng tin trong bdo cdo nay.

Chung téi xin chan thanh cam on quy khach hang!
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