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Nang hang TTCK vao Thang 9/2025 la kha thi

FIDT nhan thay thi trudng Chiing khoan Viét Nam & 2025 cd ban da thdéa man hét cac tiéu
chi d& nang hang tu Frontier Market I&n Secondary Emerging Market theo danh gia tu t6
chuic FTSE Russell. Cac van dé tén dong lau ndm nhu “Non - Prefunding” da dugc xu ly
vao thang 11/2024 hay “XU ly giao dich that bai” da cé cac van ban hudng dan cu thé dé
xU ly, du kién sé xong trong nlfa dau nam 2025.

Bdng 1: Cdc tiéu chi danh gid cia Xép hang thi trudng chiing khodn ctia FTSE
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Du kién hé thong KRX go - live trong Quy 2/ 2025

Sau hon 10 nam trién khai, hé théng KRX du kién sé chinh thiic van hanh vao quy 2 nay.
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KRX triing HoSe ky két Trién khai Hé thong KRX  Hoan go-live do : Du kién chinh |
thau cai hgp dong trién kiém thur hé kiem thir § giai o ngai bdo mat 1 thiic go-live hél
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FIDT ky vong, hé théng giao dich KRX mdi sé 1a déng luc hd trg thi trudng chiing khoan giai

doan tai.

Cac Igi ich khi dua KRX vao hoat dong

Hé thong KRX (Korea Exchange System) la hé théng giao dich chiing khoan do S& Giao dich

Chiing khoan Han Quéc (KRX - Korea Exchange) phat trién dudc chuan héa theo tiéu chuan

quéc té. Do do, FIDT ky vong hé théng mdi nay sé mang tdi nhiing tdc ddng tich cuc cho thi

trudng gom:

- Nang cao nang luc xu ly chia hé théng qua doé co thé giam thdi gian thanh toan giao dich,
han ché tinh trang nghén Iénh, tang thanh khoan cho thj truéng.

- Phat trién cac san pham méi: Giao dich ban khéng, hop déng phai sinh VN100...

FIDT danh gia cao su quyét liét cia UBCK Chiing khoan Viét Nam (SSC) trong muc tiéu nang
hang thi trudng chiing khoan trong ndm 2025, tif viéc day manh tién dé kiém thu hé théng KRX
dén théng tu 68/2024 giup hoan thién phap ly tao diéu kién dé Viét Nam dap ung cac tiéu chi
nang hang cua FTSE hay MSCI.

Tién trinh nang hang cua thi trudng chiing khoan trong 2025
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Nguén: SSC, FIDT téng hop

T ndm 2018, Viét Nam dé ndm trong danh sdch theo déi ciia FTSE dé xem xét ndng hang.
FIDT ky vong trong ky review thang 9/2025, Thi trudng chitng khodn Viét Nam sé chinh thuc
néng hang tir thi trudng cén bién (frontier market) Ién thi truéng mdi néi (secondary

emerging market) theo ddnh gid ctia té chiic FTSE Russell.
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Lgi ich khi nang hang thi truéng ching khoan

Lgi ich ndi bat nhat khi nang hang thi trudng la hut thém dugc dong vén ngoai vao thi
trudng tU cac quy thu ddng (Passive) dén cac quy chu dong (Active) lay chi sé FTSE hay
MSCI lam co s6.

FIDT théng ké, hién tai cé khoang 17 ETF dang lay chi s6 FTSE lam cd s6, ¢6 téng tai san
khoang 98 ty USD. FIDT udc tinh, néu Viét Nam dudc nang hang tu tir Frontier Market |1&n
Secondary Emerging Market sé& thu hut tir 500 triéu USD dén 1ty USD tU cac quy ETF nay.

S6 ludgng cac quy ETF lay chi sé FTSE va MSCI lam c6 s&

220 ty USD
122 ty USD
122 ETF
PN 17 ETF
FTSE MSCI

Téng taisan #S6 lugng ETF
Nguén: CTCK, FIDT téng hop

Bién dong mét so thi trudng trudc va sau khi nang hang

Dién bién cac thi trudng trudc va sau nang hang tir FTSE Frontier market 1én FTSE
Secondary Emerging market
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= Qatar =—Saudi Arabia =———China A UAE
Nguén: Investing, FIDT téng hop

Theo quan sat cua FIDT, cac thi trudng dudgc nang hang tu FTSE Frontier Market Ién FTSE
Secondary Emerging Market gan day, nhu Saudi Arabia, UAE hay Qatar, thudng c6 dién bién
tich cuc trudc khi nang hang. Tuy nhién, sau khi théng tin nang hang chinh thuc dugc cong
bé, thi trudng cé xu hudng diéu chinh dan, du muc dé khéng qua rdé rang. FIDT nhén dinh
rdng, trong trung va ddi han, dién bién thi truéng chiing khodn vén phu thuéc cha yéu
vdo cdc yéu té kinh té - xa héi cua tirng quéc gia. Viéc ndng hang chi dong vai tro hé trg
va tdc déng ngdn han dén thi trudng.
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Cac co phiéu tiém nang khi thi truéng nang hang

Khi thuc hién nang hang Ién Secondary Emerging, cac c6 phiéu thudc thi trudng Frontier
khéng tu ddéng chuyén I&n danh muc Secondary Emerging, ma sé dugc xem xét lai tif dau
theo tiéu chi cua thi truGng mdi.

Nhitng cé phiéu mdi dat cac yéu cadu mdi cua FTSE Secondary Emerging méi dudc dua
vao ro chi sé.

Déi vGi cac quy chi déng, cac quy sé c6 nhiing tiéu chi danh gia riéng, nhung nhin chung
cac yéu té chinh van la cac yéu té c¢o ban nhu Thanh khoan, ty 1& Free float va Room cho

nha dau tu ngoai.

Cac tiéu chuan cua FTSE Secondary Emerging:

- FTSE Russell y&éu cau muc vén hda t6i thiéu a 150 triéu USD (3500 ty VND).

- Ty lé Free Float t6i thiéu bé han 5% sé bi loai.

- Gi6i han s& hitu nudc ngoai: FTSE yéu cau ty 1& % t6i thiéu cé sdn cho NDT nudc
ngoai phai lén hon 20%.

- Thanh khoan: Khéi lugng thanh khoan it nhat 0.05%/ téng sé lugng c6 phiéu luu
hanh.

Bang 2: Top 10 c6 phiéu nhiéu du dia nhat khi VNINDEX Ién hang FTSE Secondary Emerging

Ty trong hién tai trong FTSE Gia tri khdi ngoai c6 thé sé hitu

Viét Nam index thém (triéu USD)

1 VIC 7.12% 3,072
2 VHM 6.23% 2,958
3 VNM 7.83% 2,571
4 HPG 14.20% 1,952
5 SSI 5.31% 1,303
6 GEX 2.21% 1,203
7 DGC 3.81% 1,038
8 MSN 8.16% 963

9 VCI 2.38% 810

10 VND 2.33% 764

Nguén: FIDT tinh todn tai 13/03/2025
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Luu y va mién tri trach nhiém

Quy nha dau tu nén doc ky cdc rai ro ma ching téi cé du phong va dé cdp trong
bdo cdo ciing nhu nhén dién vé rdi ro thij trudng dé cé Iua chon dau tu hiéu qua.
Bdo cdo ndy dugc viét dua trén nguén théng tin ddng tin cdy vao thoi diém céng
bé. Quan diém, du bdo va nhiing udc Iuong trong bdo cdo ndy phdn dnh ddnh
gid cua FIDT tai thdi diém phat hdnh va cé thé thay déi theo tinh hinh doanh
nghiép va thi trudng tung thai ky ma khéng phdi théng bao.

Ngodi ra, FIDT va cdc nhdn su cla FIDT ¢6 quyén thuc hién cdc giao dich lién
quan dén cdc cb phiéu, co héi dau tu lién quan dé c@p tai bdo cdo nday ma
khéng phai théng bdo. Quyét dinh ctia nha dau tu nén dua vao tinh hinh tdi
chinh ciing nhu muc tiéu déu tu riéng biét ctia nha dau tu. Moi quan diém dau tu
tai tinh ndng nay dugc dua ra dua trén nhdn dinh, du doan thi trudng vdi muc
dich téi uu héa Igi nhudn va han ché rii ro cho nha dau tu. Tuy nhién, nha dau
tu nhén thic dugc rang két qua dau tu sé phu thudc vao nhiéu yéu té va do dé
chung téi khéng cam két bat ky muc dé Igi nhudn ndo déi vdi viéc dau tu cta
nha dau tu. Nha dau tu Id ngudi quyét dinh dau tu, do dé nha dau tu hodn todn
chiu trdch nhiém vé két qua dau tu cia minh.

Bdo cdo ndy la tai san va dugc gilt ban quyén bdi FIDT. Khéng dudc phép sao
chép, phat hanh ciing nhu tdi phdn phéi bdo cdo vi bat ky muc dich gi néu
khéng cé vdn ban chdp thudn cta FIDT. Vui long ghi ré nguén khi trich ddn néu
sU dung cac théng tin trong bdo cdo nay.

Chung téi xin chdn thanh cam on quy khdach hang!

Nguén: FiinX, FIDT tinh todn
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